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Safe Harbor

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Amber Enterprises India Limited (the “Company”), have been 

prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not 

form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by 

means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the 

contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in 

respect of the contents of, or any omission from, this Presentation is expressly excluded

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and 

collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, 

uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and 

of the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully 

implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, 

income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, 

performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to 

update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this 

Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections
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Consolidated Performance

3

REVENUE OPERATING EBITDA* PAT

* Before impact of ESOP expense and other non-operating income and expenses

H1FY23 H1FY24

2,576 2,629 

H1FY23 H1FY24

182 203 

H1FY23 H1FY24

41 41 

▪ Our component strategy which led to product mix change has helped to improve margins during the quarter despite weak demand in RAC 
owing to unseasonal weather patterns

Rs. In Crs

H1FY24

Q2FY23 Q2FY24

750 
927 

Q2FY23 Q2FY24

52 
65 

Q2FY24

Q2FY23 Q2FY24
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Consumer 
Durables Division*

248

Electronics 
Division*

132

Railway Sub-
systems & 

Mobility Division*

Total

*after inter-company eliminations and adjustments** Before impact of ESOP and other non-operating income & expenditures

Rs. In Crs

547

132 927

Consolidated Operating EBITDA & Revenue Build-up

Q2FY24 H1FY24

REVENUE

OPERATING EBITDA**

248 235

Consumer 
Durables Division*

515

Electronics 
Division*

Railway Sub-
systems & 

Mobility Division*

Total

1,879

235 2,629
515

13

31

Consumer 
Durables Division*

Electronics 
Division*

Railway Sub-
systems & 

Mobility Division*

Total

21

31 65

13
24

52

Consumer 
Durables Division*

Electronics 
Division*

Railway Sub-
systems & 

Mobility Division*

Total

127

52

24

203



Segment Portfolio
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• RAC: 

o Split AC, Window AC, Inverter AC
o Cassette AC and Ductables  

• RAC Components:
o Heat Exchanger

o Injection Molding

o Motor

o Copper Tubing

o Cross-Flow & Axial Fans

o Sheet metal components

• Non-RAC Components for:

o Refrigerators, Washing Machine, 
Microwave, Water Purifiers, TVs, Fans, 
Telecom

• Tools for Injection Moulding

• 23 Manufacturing Facilities across India

• PCBA’s for: 

o Air Conditioner

o Microwave

o Refrigerator

o Television

o Ceiling Fans

o Small appliances

• Telecom:

o ONT Routers

o RRH and BBU

• Wearables & Hearables

o Smart Watch

o TWS

• Automobiles:

o EV

• 4 Manufacturing Facilities across India

• Railways & Metros:

o Coach HVAC System

o Driver Cab AC

o Pantry & its Equipment

o Doors (External & Internal)

o Gangways

• Bus:

o HVAC System

o Power Racks

• HVAC for Defence

• HVAC for Telecom/IT

• HVAC for Data centres

• Refrigeration & Cold Room Systems

• 1 Manufacturing Facility in North India

Product Portfolio Product Portfolio Product Portfolio

Manufacturing Facilities Manufacturing Facilities Manufacturing Facilities

Consumer Durables Division Electronics Division
Railway Sub-systems & 

Mobility Division



Product Portfolio

6

Sheet MetalHeat Exchanger

RAC ODU / IDU

Motors
Compressor 

Muffler Cross Flow Fan

ODU Inverter 
Control Box

IDU Inverter 
Control Box

WAC Main & 
Display CTL

Top Loading BLDC 
WM

Power Window

PCBA
Refrigerator 

PCBA
Controller for 

Metro
Electronic 

Thermostat

Roof Mounting Power Packs

Coach ACs Saloon AC Cabin AC

M
C

U
 &

 I
n

ve
rt

er
s

R
ai

lw
ay

 &
 M

et
ro

B
u

s 
A

C

Controller for
Railway

Doors Gangway

Smart watch 
and Bluetooth 

speaker

TWS RRH & BBU

Microwave

PCBA
ONR/Routers

Window AC

Consumer Durables Division Electronics Division
Railway Sub-systems & 

Mobility Division



Strategically located near Customers…
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28 Manufacturing 
Facilities

Rajpura

Dehradun

Rudrapur

Greater Noida

SriCity

Chennai

Kadi

Pune

Faridabad

Manesar

Jhajjar

Shahjanpur

3 Units

2 Units

6 Units

2 Units

1 Units

3 Units

1 Unit

1 Unit

4 Units

1 Unit

1 Unit

2 Units

Consumer Durables – 23 Facilities

RAC & Non-RAC Components
Location: Dehradun, Jhajjar, Pune, Greater Noida, 
Rudrapur, Rajpura , Shahjanpur, Chennai, Sri City, 
Kadi & Manesar

RAC FG Location: Dehradun, Jhajjar, Pune & Sri City

Motors Location: Faridabad

Tooling Location: Noida

Electronics – 4 Facilities

PCBA’s Location: Greater Noida, Pune & Chennai

Telecom Location: Greater Noida & Chennai

Wearables & Hearables Location: Noida

Railway Sub-systems & Mobility – 1 Facility

Railway Subsystems Location: Faridabad



Capability building across business divisions has fuelled growth 
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58%
31%

11%

Q2FY21
Rs. 408 Crs

64%

23%

12%

Q2FY22
Rs. 587 Crs 54%

32%

14%

59%
27%

14%

Q2FY23
Rs. 750 Crs

Q2FY24
Rs. 927 Crs

71%

20%

9%

Consumer Durables* Electronics* Railway Subsystem & Mobility*

75%

17%

8%

76%

15%

9%

H1FY24
Rs. 2,629 Crs

H1FY22
Rs. 1,295 Crs

65%

24%

12%

H1FY21
Rs. 667 Crs

H1FY23
Rs. 2,576 Crs

▪ RAC Finished goods contribution stands at 40% at console Level

▪ Non-RAC components category improved to 39%

▪ Electronics: JV with Noise will present will help us to deepen our presence in wearable segment and expand into other smart electronics category 

▪ Railway Subsystem & Mobility: Order book has strengthened significantly and stands at 1,140 cr. With rising transport infrastructure, the industry is poised to witness substantial growth in coming 
future

▪ Railway Subsystem & Mobility: Started receiving new order for new product addition in doors, gangway and other railway subsystems which will help increase wallet share with existing customers

*Data as % of Total Revenue



Divisional Performance
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H1FY21 H1FY22 H1FY23 H1FY24

55 

114 127 

H1FY21 H1FY22 H1FY23 H1FY24

6 5 

17 

24 

H1FY21 H1FY22 H1FY23 H1FY24

18 
29 

51 52 

H1FY21 H1FY22 H1FY23 H1FY24

431 
978 

1,927 1,879 

H1FY21 H1FY22 H1FY23 H1FY24

159 196 

449 
515 

H1FY21 H1FY22 H1FY23 H1FY24

77 
121 

200 
235 
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**Before impact of ESOP expense and other non-operating income and expenses

Consumer Durables Electronics Division Railway Sub-systems & Mobility Division

CAGR 63%

CAGR 52%

CAGR 48%

CAGR 59%

CAGR 45%

CAGR 42%

-5
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Joint Venture

NEXXBASE Marketing Private LimitedIL JIN Electronics (India) Private Limited

▪ Il Jin and Nexxbase endeavor to collaborate and partner with each other to form a JVC (50% owned by ILJIN and 50% owned by 
NEXXBASE) to undertake the manufacturing, assembling, and designing of wearables & and other smart electronics products, thus
contributing strongly towards Make in India initiative which will help reduce import dependency, promoting top-tier manufacturing, 
and positioning India as a global hub for industry-leading wearable technology across various categories

▪ This Joint Venture will facilitate both the companies to cater with the evolving customer needs, deliver high quality products, and 
develop the local manufacturing & designing ecosystem in India

▪ This JV will have a new plant set up in Noida and to begin with, IL JIN will develop local comprehensive integrated solutions in the 
wearable space and further intent to move to other electronic products

▪ This is an exclusive tie-up with Noise and going forward, this JV will be catering to other brands as well

▪ In FY23, IL JIN did revenue of ~Rs. 1,100 crores which included ~Rs. 330 crores from wearables segment. Going forward, with this JV, we 
expect ~Rs. 1,000 crores+ top line by next fiscal with a capex of ~10-15 crores and expect margins to be in line with industry

IL JIN enters JV with Nexxbase (Noise) for manufacturing smart 
wearables
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SIDWAL Manufactured HVAC system for Namo Bharat - RRTS 
Delhi-Ghaziabad-Meerut corridor

Image credit -ToI



Consolidated Profit & Loss Statement
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Particulars (Rs in Crs) Q2FY24 Q2FY23 YoY H1FY24 H1FY23 YoY 

Revenue from Operations 927 750 24% 2,629 2,576 2%

Raw Material Consumption (RMC) 721 592 2,125 2,156

Gross Profit 206 158 31% 504 420 20%

Gross Margins (%) 22.3% 21.1% 19.2% 16.3%

Employee Expenses (excluding ESOP expenses) 55 40 110 81

Other Expenses (excluding MTM loss on forward contracts, Loss on sale of FA and FA written off) 86 66 191 157

Total Expenses (including RMC) 862 699 2,426 2,394

Operating EBITDA 65 52 25% 203 182 11%

Operating EBIDTA Margins (%) 7.0% 6.9% 7.7% 7.1%

Depreciation & Amortization 45 32 89 64

ESOP expenses 4 7 9 13

Other Income (Including forex gain, adjustment of forex loss, loss on sale of FA and FA written off) 12 4 30 -9

EBIT 27 17 135 97

Finance Cost 37 24 82 45

PBT -9 -7 53 52

Tax -4 -5 12 11

PAT -6 -2 - 41 41 1%

PAT % -0.6% -0.3% 1.6% 1.6%

EPS -2.06 -0.88 11.48 11.60



Consolidated Balance Sheet
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Particulars (Rs in Crs.) 30-Sep-23 31-Mar-23

Non-Current Assets 2,582 2,407
Property, plant and equipment (including Right-
of-use assets)

1,835 1,789

Capital work-in-progress 27 13
Goodwill 142 142
Other intangible assets 274 290
Intangible assets under development 65 37

Financial assets
(i) Investments 4 2
(ii) Loans 2 2
(iii) Other financial assets 121 52
Non-current tax assets (net) 33 24
Deferred tax assets (net) 3 3
Other non-current assets 74 51
Current Assets 2,049 3,837
Inventories 764 1,091
Financial assets
(i) Investments 136 191
(ii) Trade receivables 702 1,763
(iii) Cash and cash equivalents 46 323
(iv) Bank balances other than (ii) above 252 236
(v) Loans 2 2
(vi) Other financial assets 42 32
Other current assets 105 197

Assets classified as held for sale 0 0

Total Assets 4,632 6,243

Particulars (Rs in Crs.) 30-Sep-23 31-Mar-23

Equity 2,004 1,954

Equity share capital 34 34

Other equity 1,922 1,875

Non controlling interest 47 45

Non-Current Liabilities 736 841

Financial liabilities

(i) Borrowings 507 577

(ii) Lease liabilities 90 91

(iii) Other financial liabilities 24 58

Provisions 18 16

Deferred tax liabilities (net) 96 98

Other non-current liabilities (including 
Government grants)

1 1

Current liabilities 1,892 3,449

Financial liabilities

(i) Borrowings 940 767

(ii) Trade payables 702 2,304

(iii) Lease liabilities 15 21

(iv) Other financial liabilities 117 124

Other current liabilities (including Government 
grants)

105 220

Provisions 8 6

Current tax liabilities (net) 6 7

Total Equity & Liabilities 4,632 6,243



Consolidated Cash Flow
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Particulars (Rs in Crs) 30-Sep-23 30-Sep-22

Operating profit before working capital changes 196.5 166.9

Changes in working capital -245.0 -155.0

Cash generated from operations -48.5 11.9

Direct taxes paid (net of refund) -22.5 -31.6

Net Cash from Operating Activities (A) -71.1 -19.7

Net Cash from Investing Activities (B) -219.5 -278.5

Net Cash from Financing Activities (C) 13.6 221.3

Net Change in cash and cash equivalents -276.9 -76.9



Contact Us

Company : Investor Relations Advisors :

CIN: L28910PB1990PLC010265
Mr. Sudhir Goyal
sudhirgoyal@ambergroupindia.com

www.ambergroupindia.com

CIN: U74140MH2010PTC204285
Mr. Rahul Agarwal / Mr. Karan Thakker
rahul.agarwal@sgapl.net / karan.thakker@sgapl.net
+91 98214 38864 / +91 81699 62562

www.sgapl.net
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