
Yours faithfully 

For Amber Enterprises India Limited 
(Formerly Known as Amber Enterprises  (India)  Private Limited) 

(Kon - . day) 
ompany Secretary and CompIiahce 

$'amber www. a mberg rou p1 nd Ia. corn 

Date: 30 January 2020 

To To 
Secretary Secretary 
Listing Department Listing Department 

BSE Limited fiafionaI Stock Exchange of India Limited 
Department of Corporate Services Phiroze Exchange Plaza, Bandra Kurla Complex, 

Jeejeebhoy Towers Dalal Street, Mumbai — 400 Mumbai — 400 050 
001 

Scrip Code : 540902 Scrip Code : AMBER 

SIN : lNE371Polo15 SIN : lNE371Po1o15 

Dear Sir/Ma'am, 

Sub Outcome of Board Meeting dated 30 January 2020 

In furtherance to our intimation dated 21 January 2020, we hereby inform you that the Board at its 

meeting held today, 30 January 2020 has inter alia considered and approved the followings: 

1. The unaudited financial results (standalone and consolidated)for the quarter ended 31 December 
2019, is annexed herewith as "Annexure A"; 

2. Limited review report on financial results (standalone and consolidated) for the quarter ended 31 

December 2019 issued by our statutory auditor M/s Walker Chandiok & Co LLP, is annexed 

herewith as "Annexure B". 

Unaudited financial results (standalone and consolidated) alongwith limited review report thereon will 

be uploaded on the Company's Website www.ambergroupindia.com. 

Furthermore, an extract of the aforesaid financial results shall be published in the manner as prescribed 

under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Board meeting commenced at 16:00 Hours and concluded at 17:45 Hours. 

This is for your kind information and record please. 

Thanking You, 

Amber Enterprises India Limited  (Formerly Known as Amber Enterprises (India) Private Limited) 

Corp. Address: Regd. Office: 

Universal Trade Tower, 1st Floor, Sector 49, Gurgaon-122018 C-i, Phase II, Focal Point, RajpuraTown-140401, Punjab 

Tel.: +91 124 3923000 I Fax : +91 124 3923016,17 Tel.: +91 1762 232126, 232646 Fax:+91 1762232127 
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AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-I. Phase II, Focal Point, Rajpura lown. Punjab - 140401, India 
GIN: l.289101'I3l990P1I1)I0265, Website: www.ambergroupindia.com, Ph.: 0124- 3923000, E-Mail: Info6jambcrgroupindia.com  
STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

NNCu -A 

(flit k,lu, pprtrllee 

SI. no. Particulars 

Qtmrter ended Nine months ended Year ended 
31 December 2019 30 September 2019 31 December 2018 31 December 2019 31 December 2018 31 March 2019 

(Unaudited) (Unaudited) (Uttat:ditcd) (Unaudited) Unaudited (Audited) 

I Income from operations 

Recnue from operotmous . 78,843.4(1 (:2,323.85 51,809.69 2414.7f,l,t(3 155,597.78 275,199.1(7 
Other income 219.48 q4.28) 2(1.93 817.82 456.96 994.82 

Total income from operations 79,062.85 62,309.65 51,830.62 265,578.85 156,054.74 276,193.89 

2 Expenses 
Utot ,:f materials consumed Irefre now 8j 70,144.13 50,095.2(1 48,182.16 224,036.05 l34,580.77 233.69942 
Change ittinventorirrimffinishedgoodsandwork.in-progeess (4,745.7(t) 1,289.9(, (3,963.21) (3,473.65) (3,285.19 11,716.98) 
(tuplovee benefits expense 2,705.4(4 2,510.71) 1,273.24 7,572.29 4,l(.3.04 5,875.o3 
Finance costs leefer  note 4) l,0%2.02 1.058.9) 6(18.02 3,207.88 1,673.79 2,45.42 
Depreciation and atnort,satio,t expense refer note 4J 2,141)27 2,133.72 1.5911.97 6,282.30 4,552.44 6,230% 
4)thercxpenscs lre1erote land 81 5,3(294 4,750.09 3,419.69 18,888.27 1(1,166.36 16,054.47 

Tool expenses 76,614.70 61,845.18 51,112.87 253,513.14 151,851.21 262,60L22 

3 Profti/(loss) before tax 2,448.15 464.47 717.75 12,065.71 4,203.53 13,592.67 

4 Tax expense 
tC:titrc,,t tax Irefcrnmote 71 1)84.73 (90.05) (89.32 2,532.17 l.(44l.93 3,1(78.11) 

lkferretl tax chargc/crt'dit) tenet note 7) (717.63) (663.79) 128.81 (598.56) 367.57 (.037.42 

S Net profnt/(Ioss) for the period/year 2,481.05 1,218.31 399.62 10,1.32.10 2,794.03 9477.09 

6 Other comprehensive income for the period/year 

t. Items that sill not be rcclas'qfied to profit or loss (26.57) (42.60) (33.60) (79.70) (24.76) .4.1(3, 
's Income tarn relating to itcnms that will not be reclassified to profit or lttss 7.69 13.87 8.41) 25.19 7(15 Fi.112 

7 Total comprehensive income for the period/year 2,462.17 1,189.58 374.42 10,077.59 2,776.32 9,449.98 

8 Profit attributable to: 

0(tseneesof rIte lloldiogCompantv 2.257.11) 1,177.0') 377.02 9,555.96 2,771.43 9,365.97 
'son controlling interests 223.89 41.22 22.611 576.14 22.61) 111.12 

9 Other comprehensive income attributable to: 

uwnersoftlte lloldingCompam (17.395 (27.25) (25.48) (51.83) (17.99) (27.48) 
t',t controlling interests (1.29' (1.4)1) ((.28 (2.68) 0.28 ((37 

10 Total comprehensive income for the periodhear 

(htnersoftltc lloldittgCompan 2,239.87 1,149.84 351.54 '(.5(14,13 2,753.44 1,338.49 
\ott otttttllittgnnterest 222.0)) 39.74 22.88 573.46 22.88 111.49 

II Paid.up equity share capital (face value of 10 each) 3,144.65 3,144.65 3,144.65 3,144.65 3,144.65 3,144.65 

12 Otlacr equity 95.4458.(,(, 

13 Earnings per share (face aluc of II) each) 
'not annt,alnsed foe the period) 

i Basic 7.89 3.87 1.27 32.22 8.89 341.14 
(ii, l)nluted 7.89 3.87 1.27 32.22 8.89 341.14 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



For tsnd on behalf of Board of Directors of 

Amber Enterprises India Limited 

ian&CEO) 

DIN No. 00259632 

Place: Gurugram 

Date: 30Januaxy 2020 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

Notes: 

I The above financial results have been reviewed by the Audit Committee and statutory auditors of the Company and taken on record by the Board of Directors in 

its meeting held on 3uJanuary 2020. The statuton auditors have expressed an unmodified conclusion on these results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards Clnd AS as 

notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (India Accounting Standard) Rules, 2016 as specified under 

section 133 of the Companies Act, 2013. 

3 The Group's primasy business segment is reflected based on principal business activities carried on by the Group. Chairman and Managing Director has been 

identified as being the Chief Operating Decision Maker (CODM and evaluates the Group's performance and allocates resources based on analysis of the 

various performance indicators of the Group as a single unit. Therefore, there are no separate reportable business segments as per Ind AS 108- Operating 

Segments. The Group operates in one reportable business segment i.e., manufacturing of consumer durable products and is primarily operating in India and 

hence, considered as single geographical segment. 

4 Effective 1 April 2019, the Company adopted lnd AS 116 "Leases', applied to all lease contracts existing on 1 April 2019 using the modified retrospective 

method along with the transition option to recognise Right-of-Use asset (ROU) at an amount equal to the Lease Liability. The effect of this adoption is not 

material on the profit for the penod snd eamings per share. 

S The consolidated results for the quarter and nine months ended sin 31 December 2019 of the Company presented above include the financial results of its 

acquired subsidiary "Sidwal Refrigeration Industries Private Limited" from 2 May 2019. 

6 The Board of Directors at its meeting held on 07 November 2019 declared an interim dividend of 1.6t) (par value of 10 each) per equity share. The record 

date had been fixed as 20 November 2019 for ascertaining entitlement for the payment of tntenm dividend and the same was paid on 26 November 2019. 

7 During the quarter ended 31 December 2019, the Gs,vemrnent of India promulgated the Taxation Laws (Amendment Ordinance, 2019 COrdinance) 

announcing key changes to corporate ta.x rates in the Income-tax Act, 1961, the Group has an irrevocable option of shifting to a lower tax rate with consequent 

reduction in certain tax incentives. 

The Holding Company expects to avail the lower tax rate from later financial year; hence deferred tax liabilities have been measured only to the extent to which 

they are expected to be settled in the penods to which the Company expects to be sublcct to lower tax rates. This has resulted in a reversal of deferred tax 

liabilities to the extent of 2,304.71 lakh out of which the impact of 1,481.49 lakh has been taken in the above financial results by splitting the impact over the 

remaining year. 

The subsidiaries except ILJIN Electronics (India) Private Limited have exercised this option for the current period and have accordingly recognised provision 

for income-tax for the nine months ended 31 December 2019 basis the revised rates resulting in a reduction in current tax expense to the extent of 173.46 lakh. 

The Group has also remeasured its deferred tax assets and liabilities on the basis of the rate prescribed in the said sectioti resulting in a reduction of net deferred 

tax assets to the extent of 1,279.94 lakh. Total impact of the tax reduction of 1,453.40 lakh, which has been taken in the above financial results. 

8 Freight inward cost in quarters ended 31 December 2018, nine months ended 31 l)eccmbcr 2(118 and year ended 31 March 2019 amounting to 144.01 lakh, 

412.61 lakh, and 662.83 lakls respectively have been regrouped from operating expenses to cost of material consumed to provide more relevant information. 

9 The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary, to make them comparable. 



AMBER ENTERPRISES INDIA LIMITED 
Rcgd. Office: C-I, Phase II, Focal l'oint, Rajpura Town, Punjab - 14(401, India 

CIN: l.289101'B1990PLC010265, Website: www.arnbcrgtoupindia4o1n, Ph.: 0124 - 3923000, E-Mail: lnfo@ambergroupindia.com  

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

SI. no. Particulars 

Quarter ended Nine months ended Year ended 

31 December 2019 30 September 2019 31 December 2018 31 December 2019 31 December 2018 31 March 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income from Operations 

Revenue from operations . 90,758.56 39,33637 38,875.73 195,665.12 121,711.91 218,839.67 
Other income 199.96 (57.94) 27.92 645.55 410.45 895.61 
Total income from operations 56,958.52 39,278.63 38,903.65 196,310.67 122,122.36 219,735.28 

2 Expenses 

Costofmatcnals consumed Irefernote 81 53,63(1.74 33,108.86 37,140.78 171,639.25 105,909.25 185,818.12 
Change in ,nvct,tones of bushed goods and work-in-priugress '4.424.73) 406.12 (3.841(12) (4,079.14) (3,378.17) (2,098.87) 
Employee benefits rspcnse 1,278.06 1,196(8) 984.26 3,733.92 2,933.61 4,043.06 
Finance costs Irefer  note 4) 73(1,88 707.61 346.3') 2,203.78 962.45 1477.6(1 
Depreciatiotu and ao,o,t,sano,( expense Irefer  'tote 4) 1,55(1.37 1,489.90 1,220.79 4,492.53 3,652.26 4,959.55 
Other expenses refer mite and 8) 3,575.04 2,913.51 2,183.53 1(1,628.34 7,655.03 (2,242.94 

Total expenses 56,340.36 39,822.09 38,235.63 188,618.68 117,734.43 206,442.40 

3 Profit/(loss) before tax 618.16 (543.46) 668.02 7,691.99 4,387.93 13,292.88 

4 Tax expense 

(,) Current tax 122.')S (40(13) 143.37 1,382.1(3 929.11 2.887.5(, 
(ii) Deferred tax cl,arge/(eredut) eeferuaote 7) (658.67) (596.18) (39.96 (16(1.57) 362.38 1,153.33 

5 Net profit/(loss) for the period/year 1,153.88 458.85 384.69 6,470.53 3,096.44 9,251.99 

6 Other comprehensive income for the period/year 

lta,,s that will riot bc reclassified to profit or loss 

(i Items that will itiat be reclassified to profit or loss ((4.36) (18.85) (3.83) (43.08) (11.48) (39.47) 
(ii) liteome tax relating to trots that will nor be reclassified ii prom ii, loss 5.01 (9.59 1.34 19.1(5 4.01 13.7') 

7 Total comprehensive income for the period/year 1,144.53 446.59 382.20 6,442.50 3,088.97 ' 9,226.31 

8 Paid-up equity share capital (face value of 10 each) 3,144.65 3,144.65 3,144.65 3,144.65 3,144.65 3,144.65 

9 Other equity 94,377.7') 

10 Earnings per share (face s'a!ue of 10 each) 

(itot a,t,,uahuscd for the penocl( 

(i) Basic 3.67 1.46 1.22 20.58 9.85 29.42 
(6) Diluted 3.67 1.46 1.22 20.58 9.85 29.42 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



Jasb 

chii CEO) 

DIN N. 00259632 

Place: Gurugram 

Date: 30January 2020 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

Notes: 

I The above fmancial results havc been reviewed by the Audit Committee and statutory auditors of the Company and taken on record by the 
Board of Directors in its meeting held on 30 january 2020. 'Ihe statutory auditors have expressed an unmodified conclusion on these results. 

2 The above financial results have been preparcd in accordance with the recognition and measurement pnneiples of the Indian Accounting 
Standards ('md AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (India Accounting 

Standard) Rules, 2016 as specified under section 133 of the Companies Act, 2013. 

3 The Company's primary business segment is rcflcctcd based on principal business activities carried on by the Company. Chairman and Managing 
Director has been identified as being the Chief Operating Decision Maker ('CODM') aod evaluates the Company's performance and allocates 
resources based on analysis of the various performance indicators of the Company as a single unit. Therefore, there are no separate reportable 
business segments as per md AS 108- Operating Segments. The Company operates in one reportable business segment Le., manufacturing of 
consumer durable products and is primarily operating in India and hence, considered as single geographical segment. 

4 Effective 1 April 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified 
retrospective method along with the transition option to recognise Right-of-Usc asset (ROU) at an amount equal to the Lease Liability. The 
effect of this adoption is not material on the profit for the period and earnings per share. 

5 During the quarter ended 31 December 2019, the Company has made a further investmeiit for the acquisition of 2,791,978 equity shares of Ever 
Electronics Private Limited ('Ever') comprising of 510o  of the total paid-up share capital of J ver. By virtue of the aforesaid acquisition of equity 
shares of Ever, the Company now holds 7O0o  of thc total paid-up share capital of Ever. 

6 The Board of Directors at its meeting held on 07 November 2019 declared an interim dividend of 1.60 (par value of 10 each) per equity 
share. The record date had been fixed as 20 November 2019 for asccrtaintng entitlement for the payment of interim dividend and the same was 
paid on 26 November 2019. 

7 During the quarter ended 30 September 2019. the Government of India promulgated die laxation Laws (Amendment) Ordinance, 2019 
('Ordinance') announcing key changes to eoqiiirate tax rates in the Income-tax Act, 1961, (lie Company has an irrevocable option of shifting to a 
lower tax rate with eonscqueiil reduction in certain tax incentives. ilic Company has not exercised this option for the current pcnod and 
continues to recognize the taxes on income for the quarter and nine months ended 31 December 2019 as per earlier provisions. The Company 
however expects to avail the lower tax rate from later financial year, hence deferred tax liabilities have been measured only to the extent to which 
they are expected to be settled in the periods to which the Company expects to be subject to lower tax rates. This has resulted in a reversal of 
deferred tax liabilities to the extent of 2,304.71 lakh out of which the impact of 1,481.49 lakh has been taken in the above financial results by 
splitting the impact over the remaining year. 

8 Freight inward cost in quarters ended 31 l)ecember 2018, nine months ended 31 December 2018 and year ended 31 March 2019 amounting to 
100.18 lakh, 311.61 lakh and 521.40 lakh respectively have been regrouped from operating expenses. to cost of material consumed to 

provide more relevant information. 

9 The figures for the corresponding previous period/year have been rcgi'uuped/rcclassilicd, wherever necessary, to make them comparable. 

For and on behalf of Board of Directors tf 
Amber Enterprses India Limited 



ANNEYcAPE. 

Walker Chandiok &Co LLP 

Walker Chandiok & Co LIP 
8-406A, 4th Floor 
L&T Elante Office Building, 
Industrial Area Phase I, 
Chandigarh - 160 002 
India 

T+91 1724338000 
F +91172 433 8005 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Amber Enterprises India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Amber Enterpises India Limited (the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 
for the list of subsidiaries included in the Statement) for the quarter ended 31 December 2019 
and the consolidated year to date results for the period 1 April 2019 to 31 December 2019, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and as per the presentation requirements of SEBI Circular 
ClRJCFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBl Circular CIRICFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

ND/0 

EOCCO'' 

   

Chattered Accoraitante 

Offices In B.ngak,ni. Chandigam, Chenna,, Gururam. Hyderebad. Kocid. Kothata, Mumbal, New Deed, Noide and Pune 

 

Walker ChandIni, & Co LLP Is ,.glstsred 
with lhdted liabirdy with IdantilIcetion 
nwnberAAC-2085 and Os registered office 
at L.41 Connaught Circus. New Delhi. 
110001. IndIa 



Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in lnd AS 34, 
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI 
Circular and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm RegistrationS  No: 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN — 

Place: Gurugram 
Date: 30 January 2020 

Cha,terd Acco,,nt,ntS 



Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 

List of subsidiaries included in the Statement 

1. PICL (India) Private Limited; 
2. IL JIN Electronics (India) Private Limited; 
3. Appeserve Appliance Private Limited; 
4. Ever Electronics Private Limited; and 
5. Sidwal Refrigeration Industries Private Limited (w.e.f. 2 May 2019). 

Chartered Accountants 



Walker Chandiok &Co LLP 

Wa'ker Chandiok & Co LLP 
B-406A, 4th Floor 
L&T Elante Office Building. 
Industrial Area Phase I, 
Chandigarh - 160 002 
India 

T +91 172 433 8000 
F +91172 433 8005 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Amber Enterprises India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the 
Statement') of Amber Enterprises India Limited ('the Company') for the quarter ended 
31 December 2019 and the year to date results for the period 1 April 2019 to 
31 December 2019, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('md AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 
5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Gha.1.,cd Accoun*anta 

Offices in Bengaluro, Chandath. Clennai. Gwugrarn. Hydwabad, Kod,i. Kolkata, Mumbal. New Delta, NOida and Pune 

 

Wker Chendlo4 6 Co LLP a reeteurd 
with mIted liabltty with td.nbffcadon 
nun,berAAC-2085 and ta regiSt&ed office 
at t.-41 Cannaaght Circue, New DeSt. 
110001. IndIa 



Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in nd AS 34, prescribed under Section 133 of the Act, and 
as per the presentation requirements of the SEBI Circular, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration • 001076N/N500013 

Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN 2c)4toAA.Ac\t3) 

Place: Gurugram 
Date: 30 January 2020 

Chrterad Acuntnts 
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