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Date: 7  November 2019 

To To 
Secretary Secretary 
Listing Department Listing Department 

BSE Limited NtionaI Stock Exchange of India Limited 
Department of Corporate Services Phiroze Exchange Plaza, Bandra Kurla Complex, 

Jeejeebhoy Towers Dalal Street, Mumbai - Mumbai - 400 050 

400 001 

Scrip Code: 540902 Scrip Code : AMBER 
lSlNHNE371Polo15 lSlN:lNE371Po1o15 

Dear Sir/Ma'am, 

Sub : Outcome of Board Meeting dated 7  November 2019 

In furtherance to our intimation dated 23 October 2019, we hereby inform you that the Board 

at its meeting held today, 7  November 2019, has inter alia considered and approved the 

followings: 

1. The unaudited financial results (standalone and consolidated) for the quarter and half 

year ended 30 September 2019, is annexed herewith as "Annexure A"; 

2. Limited review report on financial results (standalone and consolidated) for the quarter 

and half year ended 30 September 2019 issued by our statutory auditor M/s Walker 

Chandiok & Co LLP, is annexed herewith as "Annexure B". 

3. Declared an interim dividend of 16% i.e. Rs. i.6/- per equity share of face value of Rs.io/-

each for the financial year 2019-20, which will be paid/dispatched to all concerned on or 

before 26 November 2019; 

4. Fixed 20 November 2019 as record date for the purpose of payment of interim dividend 

to the equity shareholders; 

5. Approved and adopted the revised and combined "Code of conduct for Insider Trading 

and fair disclosure of unpublished price sensitive information" of the Company, 

effective from 7  November 2019 is annexed herewith as "Annexure C". 

Unaudited financial results (standalone and consolidated) alongwith limited review report 

thereon will be uploaded on the Company's Website www.ambergroupindia.com. 

Furthermore, an extract of the aforesaid financial results shall be published in the manner as 

prescribed under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 
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Kamber www.ambergroupindia.com  

The Board meeting commenced at 13:30 Hours and concluded at 17:25 Hours. 

This is for your kind information and record please. 

Thanking You, 

Yours faithfully 

For Amber Enterprises lrda ,Limite 
(Formerly Known En prises (India) Private Limited) 

p 

( 

(Koi adav) 

C • mpany Secretary and\orrip e Officer 

Amber Enterprises India Limited  (Formerly Known as Amber Enterprises (India) Private Limited) C
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A,%I11ER ENTERPRISES INDIA LIMITED
t'RE- A 

Rogd. Office: C-i, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 
IJ: L28910P01990PLC010265, Website: www.ambetgroupindia.com, Ph.: 0124 3923000, E-Mail: Info@ambergroupindia.com  

nF,TEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019 

( in laM eneptpershare data) 

SI. no. parricsjars 
Quarter ended Half year ended Year ended 

30 September2019 30 June 2019 30 September 2018 30 September 2019 30 September 2018 31 March 2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income from operations 

Revenue from operations 62,323.85 1,23,39378 32,980.82 1,85,917.63 1,03,788.10 2,75,199.07 
Other income (14.20) 612.57 309.78 598.37 436.03 994.82 

Total income from operatIons 62,309.65 1,24,206.35 33,290.60 1,86,516.00 1,04,224.13 2,76,193.89 

2 Expenses 
Cost of materials consumed [refer note 7] 50,09520 1,03,796.72 27,318.30 1,53,891.92 86,398.61 2,33,699.42 
Change in inventories of finished goods and wock-in-pcogress 1,289% (17.91) 193.72 1,272.05 678.02 (1,716.98) 
Employee benefits expense 2,510.70 2,35655 1,394.50 4,86725 2,887.80 5,875.93 
Finance costs [refer note 4[ 1,058.91 1,096.95 557.50 2,155.85 1,065.77 2,457.42 
Depreciation and amortisatson expense [refer note 4] 2,133.72 2,002.31 1,499.40 4,136.03 2,961.47 6,230.96 
Other expenses [refer note 4 and 7J 4,756.69 5,818.63 2,710.90 10,575.32 6,746.67 16,054.47 

Total expenses 61,845.18 1,15,053.25 33,674.32 1,76,898.42 1,00,738.34 2,62,601.22 

3 Proflt/(loss) before tax 464.47 9,153.10 (383.72) 9,617.58 3,485.79 13,592.67 

4 Tax expense 
(i) Current tax [refer note 6[ (90.05) 1,937.49 (119.71) 1,847.44 852.61 3,078.16 
(ii) Deferred tax dsarge/(credit) [refer note 6J (663.79) 782.86 (8.84) 119.07 238.75 1,037.42 

5 Net profit/(loss) for the period/year 1,218.31 6,432.75 (255.37) 7,651.07 2,394.43 9,477.09 

6 Other comprehensive income for the period/year 

(i) Items that will not be reclassified to profit or loss (42.60) (10.53) 12.87 (53.13) 8.84 (42.13) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 13.87 3.62 (2.59) 17.50 (1.36) 15.02 

7 Total comprehensive income for the period/year 1,189.58 6,425.84 (244.89) 7,615.44 2,401.91 . 9,449.98 

8 Profit attributable to: 

(i) Owners of the Holdmg Company 1,177.09 6,121 69 (255.17) 7,298.80 2,394.43 9,365.97 
(ii) Non controlling interests 4122 311.06 - 35227 - 111.12 

9 Other comprehensive income attributable to: 

(i) Owners of the Holdinc Company (2725) (7,00 1028 (3424) 7.48 (27.48) 
(ii) Non controlling interests (1.48) 009 - (1.39) . 0.37 

10 Total comprehensive income for the period/year 

Owners of the Holding Company 1,149.85 6,11469 (244.89) 7,264.56 2,401.91 9,338.49 
Non controlling interest 39.75 311.35 - 350.89 - 111.49 

11 Paid-up equity share capital (face value oU 10 each) 3,144.65 3,14465 3,144.65 3,144.65 3,144.65 3,144.65 

12 Other equity . - . 95,468.66 

1.3 Earnings per share (face value of 10 each) 
(not annualised for the quarters) 

(1) Basic 3.87 20.46 (0.81) 2433 7.61 30.14 
(ii) Diluted 3.87 20.46 (0.81) 24.33 7.61 30.14 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



AMBER ENTEPJ'RJSES INDIA LIMITED 
Regd. OflIce: C-I, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 
CIN: L28910PB1910PLC010265, Website: www.ambecgroupindia.com, Ph.: 0124- 3923000, E-Mail: Info@ambexgroupindia.com  
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2019 

Particulars 
Asat 

30 September 2019 
A.sat 

31 March 2019 
(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment [refer note 4] 71,233.26 65,105.92 
Capital work-in-progress 714.09 890.35 
Goodwill 13,956.36 6,689.91 
Other intangible assets 21,015.64 9,149.55 
Intangible assets under development 4,095.60 2,477.64 
Financial assets 

(i) Loans 1,348.10 1,160.38 
(ii) Other financial assets 537.34 211.75 

Deferred tax assets (net) 754.16 313.98 
Non-current tax assets (net) 2,858.54 874.07 
Other non-current assets 2,169.29 2,229.79 

Total non-current assets 1,18,682.38 89,103.34 

Current assets 
Inventories 47,317.75 56,062.17 
Financial assets 

(i) Trade receivables 38,488.20 78,716.35 
(ii) Cash and cash equsvalents 3,788.40 4,013.48 
(iii) Other bank balances 602.49 453.82 
(iv) Loans 1,591.12 1,311.90 
(v) Other financial assets 3,849.30 4,616.08 

Other current assets 4,855.60 3,111.37 
Total current assets 1,00,492.86 1,48,285.17 

Assets classified as held for sale 247.60 - 
TOTAL ASSETS 2,19,422.84 2,37,388.51 

EQUITY AND LIABILITIES 
Equity 

Equityshare capital , 3,144.65 3,144.65 
Other equity 1,02,734.48 95,469.95 

Equity attributable to owners of Holding Company 1,05,879.13 98,614.60 

Non-controlling interest 2,248.86 1,897.99 

Total Equity 1,08,127.99 1,00,512.59 

Liabilities 
Non-current liabilities 

Fsnannal liabilities 
(i) Borrowings 17,486.01 14,121.13 
(ii) Lease liabilities [refer note 4] 1,198.89 212.55 
(iii) Other financial liabilities 8,773.06 2,225.80 

Provisions 991.13 575.57 
Deferred tax liabilities (net) 10,386.23 4,692.66 
Other non-current liabilities 219.42 233.23 

Total non-current liabilities 39,054.74 22,060.94 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises 

18,909.52 

206.22 

8,947.86 

269.90 
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 42,415.51 93,802.57 

(iii) Lease liabilities [refer note 4] 373.54 339.33 
(iv) Other financial liabilities 6,295.57 5,364.46 

Other current liabilities 2,327.47 5,244.85 
Provisions 132.46 47.03 
Current tax liabilities (net) 1,579.82 798.98 

Total current liabilities 72,240.11 1,14,814.98 

TOTAL EQUITY AND LIABILITIES 2,19,422.84 2,37,388.51 

SIGNED FOR 
IDENTIFICATION 
PURPOSE  ONLY 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-I, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 
CIN: L28910PB1990PLC010265, Website: www.ambcrgroupindia.com, Ph.: 0124- 3923000, E-Mail: Infoambergroupindia.com  
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2019 

For the half year ended 
30 September 2019 

For the half year ended 
30 September 2018 

A.  Cash flows from operating activities 

Profit before tax 9,617.58 3,485.79 
Adjustment for 
Depreciation and amortisation expense , 4,136.03 2961.47 
Advances and other balance written off 1.68 10.10 
Bad debts 12.59 8.56 
Government grant income (13.81) (13.81) 
Interest income (126.73) (90.61) 
Gain on sale of property, plant and equipment (net) (0.35) (65.33) 
Gain on sale of investments (net) - (7.36) 
Loss on fair valuation of assets held for sale 25.60 - 
Impairment loss on capital work-in-progress 78.45 - 
Mark to market gain on forward contracts (257.63) - 
Amounts written back (0.53) - 
IJnrealised foreign exchange grin (62.55) - 
Provision for doubtful debts 21.21 - 
Finance costs 2,155.85 1,065.77 
Operating profit before working capital changes 15,587.39 7,354.58 

Movements in working capital: 
Trade receivables 43,434.43 16,624.18 
Inventories 12,290.55 7,155.09 
Financial and other assets 1,076.87 (2,377.06) 
Trade payables (52,656.68) (32,501.44) 
Provisions 76.13 (4.48) 
Financial and other liabilities (8,665.28) (3,258.32) 
Cash generated from/(used in) operations 11,143.41 (7,007.45) 
Income tax paid (net) (2,798.97) (1,965.06) 
Net cash generated from/(used in) operating activities 8,344.44 (8,972.51) 

B.  Cash flows from investing activities 

Purchase of property, plant and equipment and intangible assets (7,575.88) (4,682.84) 
Proceeds from sale of property, plant and equipment 74.43 73.39 
Payment for acquisition of subsidiary, net of cash acquired (14,652.17) - 
Proceeds from sale of current investments (net) - 7.36 
Movement in bank deposits 1,148.72 710.21 
Movement in security deposits (220.58) (307.64) 
Interest received on bank deposits 89.29 89.71 
Net cash used in from investing activities (21,138.19) (4,109.81) 

C Cash flows from financing activities 
Proceeds of short term borrowings (net) 9,951.61 5,101.61 
Proceeds from long term borrowings 5,000.00 18.20 
Repayment of long term borrowings (659.39) (346.45) 
Payment of lease liability (194.93) (149.31) 
Finance costs paid (2,142.77) (1,054.73) 
Net cash generated from financing activities 11,954.52 3,569.32 

D Net (decrease) in cash and cash equivalent (A+B+C) (83923) (9,513.00) 
E Cash and cash equivalent ar the beginning of the year 4,013.48 11,941.38 
F Cash and cash equivalent of acquired subsidiary 614.15 - 

Cash and cash equivalent at the end of the year (D+E+F) 3,788.40 2,428.38 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



For and on behalf of Board of Directors of 
Amber Enterprises India Limited 

/\?c\ 

Place: Gurgaon 

Date: 7 November 2019 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

Notes: 

I The above financial results have been reviewed by the Audit Committee and statutory auditors of the Company and taken on record by the Board of 
Directors in its meeting held on 7 November 2019. The statutory auditors have expressed an unmodified conclusion on these results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards ('md 
ASD as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (India Accounting Standarc Rules, 2016 as 
specified under section 133 of the Companies Act, 2013. 

3 The Group's primary business segment is reflected based on principal business activities carried on by the Group. Chairman and Managing Director has 
been identified as being the Chief Operating Decision Maker CCODM and evaluates the Group's performance and allocates resources based on analysis 
of the various performance indicators of the Group as a single unit. Therefore, there are no separste reportable business segments as per Ind AS 108-
Operating Segments. The Group operates in one reportable business segment i.e., manufacturing of consumer durable products and is primarily operating 
in India and hence, considered as single geographical segment. 

4 Effective 1 April 2019, the Company adopted md AS 116 "Leases", applied to all lease contracts existing on 1 April 2019 using the modified retrospective 
method along with the transition option to recognise Right-of-Use asset (ROIM at an amount equal to the Lease Liability. The effect of this adoption is not 
material on the profit for the period and earnings per share. 

5 The consolidated results for the quarter and half year ended on 30 september 2019 of the Company presented above include the financial results of its 
acquired subsidiary "Sidwal Rcfngeration Industries Private I,imited" from 2 May 2019. 

ii During the quarter ended 30 September 2019, the Government of India promulgated the laxation laws (Amendment) Ordinance, 2019 ('Ordinance') 
announcing key changes to corporate tax rates in the Income-tax Act, 1961, the Group has an irrevocable option of shifting to a lower tax rate with 
consequent reduction in certain tax incentives. 

The Holding Company expects to avail the lower tax rate from later financial year, hence deferred tax liabilities have been measured only to the extent to 
which they are expected to be settled in the periods to which the Company expects to be subject to lower tax rates. This has resulted in a reversal of 
deferred tax liabilities to the extent of 1,975.59 lakh out of which the impact of 658.53 lakh has bren taken in the above financial results by splitting the 
impact over the remaining year. 

The subsidiaries have exercised this option for the current period and have accordingly recognised provision foe income-tax for the six months ended 30 
September 2019 basis the revised rates resulting in a reduction in current tax expense to the extent of 101.42 lakh. The Group has also remeasured its 
deferred tax assets and liabilities on the basis of the rate prescribed in the said section resulting in a reduction of net deferred tax assets to the extent of 
80.48 Iakh. Total impact of the tax reduction of 679.47 lakh, which has been taken in the above financial results. 

7 Freight inward cost in quarters ended 30 June 2019,30 September 2018, six months ended 30 September 2018 and year ended 31 March 2019 amounting 
to Rs.229.29 lakh, Rs.81.37 lakh, Rs. 268.60 lakh and Ba. 662.83 Iakh respectively have been regrouped from operating expenses to cost of material 
consumed to provide more relevant information. 

The Group is submitting the quarterly financial results and the cash flow statement for the six months penod ended 30 September 2019 in accordance with 
SEBI (1.ODR) regulations, 2015, as amended read with circular no. CIR/CFD/CMDl/44/2019 dated 29 March 2019 and accordingly cash flow 
statement for the six months period ended 30 September 21)18 have been approved be the Group's Board of Directors and has not been subjected to 
limited review by auditors. 

9 The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary, to make them comparable. 



AMBER 1.NTERPRISES INDIA UMITED 
Read. Office: C-I, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 

- c:N: L28910PD1990PLC010265, Website, ww.ambesgroupindiacom, Ph.: 0124- 3923000, E-Mail, Info@ambergroupindia.com  
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019 

Si. no. Particulars 

Quarter ended Half year ended Year ended 

30 September 2019 30 June 2019 30 September 2018 30 September 2019 30 September2018 31 March 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from operations 
Revenue from operations 39,336.57 99,569.99 22,62764 1,38,906.56 82,836.18 2,18,839.67 
Other income (57.94) 503.53 277.00 445.59 382.53 895.61 
Total income from operations 39,278.63 1,00,07352 22,904.64 1,39,352.15 83,218.71 2,19,73528 

2 Expenses 
Cost of materials consumed [refer note 7] 33,108.86 84,899.64 18,648.00 1,18,008.51 68,768.48 1,85,818.12 
Change in inventories of finished goods and work-in-progress 406.12 (60.53) 21.75 345.59 261.96 (2,098.87) 
Employee benefits expense 1,196.09 1,259.77 1,052.84 2,455.86 2,199.77 4,043.06 
Finance costs [refer note 41 707.61 765.30 328.15 1,472.90 616.06 1,477.60 

1,489.90 1,452.25 1,231.35 2,942.15 2,431.47 4,959.55 Depredation and amortisation ane [refer note 4] 
Other expenses 1rrfer  note 4 and 7] 2,913.51 4,139.79 2,017.20 7,05329 5,221.09 12,242.94 

Total expenses 39,822.09 92,45622 23,299.29 1,32,278.30 79,498.83 2,06,442.40 

3 Profit/(ioss) before tax (543.46) 7,617.30 (394.65) 7,073.85 3,719.88 1.3,292.88 

4 Tax expense 
(i) Current tax (406.13) 1,66521 (157.61) 1,259.08 785.74 2,887.56 
(ii) Deferred tax chacge/(credit) [refer note 6] (596.18) 1,09428 (62.18) 498.10 222.42 1,153.33 

S Net profit/(Ioss) for the period/year 458.85 4,857.81 (174.86) 5,316.61 2,711.fl 9,251.99 

6 Other comprehensive income for the period/year 

Items that will not be reclassified to profit or loss 
(i) Items that will not be reclassified to profit or loss (18.85) (9.87) (2.81) (28.72) (7.65) (39.47) 
(ii) Income tax celasing to items that will not be reclassified to profit or loss 6.59 3.45 1.19 10.04 2.67 13.79 

7 Total comprehensive income for the period/year 446.59 4,851.39 (176.48) 5,297.99 2,706.74 9,22631 

8 Paid.up equity share capital (face value of 10 each) 3,144.65 3,144.65 3,144.65 3,144.65 3,144.65 3,144.63 

9 Other equity . - . - 94,377.79 

10 Earnings per share (face value of 10 each) 
(not annuslised for the c9larters) 

(i) Basic 1.46 15.45 (0.56) 16.91 8.62 29.42 
(ii) Diluted 1.46 15.45 (0.56) 16.91 8.62 29.42 

SiGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-i, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 
CIN: L28910PB1990PLC010265, ebsite: www.ambetgroupindia.com, Ph.: 0124 3923000, E-Mail: lnfoambergroupindia.corn 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2019 

in/.akh 

Paiculars 
As at 

30 September 2019 
As at 

31 March 2019 
(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment [refer note 4] 53,530.14 50,284.19 
Capital work-in-progress 585.48 752.29 
Investment Property 432.31 432.31 
Other intangible assets 5,990.01 6,707.47 
Intangible assets under development 3,186.37 1,757.90 
Financial assets 

(i) Investments 32,315.90 11,116.46 
(ii) Loans 1,096.22 1,013.13 
(iii) Other financial assets 65.45 210.83 

Non-current tax assets (net) 142.94 - 
Other non-current assets 2,145.50 2,179.86 

Total non-current assets 99,490.32 74,454.44 

Current assets 
Inventoties 37,875.03 48,368.89 
Financial assets 

(i) Trade receivables 29,031.07 73,193.35 
(ii) Cash and cash equivalents 3,578.65 3,772.09 
(iii) Other bank balances 408.42 440.24 
(iv) Loans 989.45 1,275.68 
(v) Other financial assets 3,846.49 4,614.47 

Other current assets 2,263.74 2,261.42 
Total current assets 77,9fl.85 1,33,926.14 

Assets classified as held for sale 200.00 

TOTAL ASSETS 1,77,683.17 2,08,380.58 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 3,144.65 3,144.65 
Other equity 99,677.05 94,379.05 

Total equity 1,02,821.70 97,523.70 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Borrowings 14,146.60 10,209.24 
(ii) Lease liabilities [refer note 4) 1,002.40 18.09 
(iii) Other financial liabilities 6,582.39 38.65 

Provisions 446,31 396.51 
Deferred tax liabilities (net) 3,737.29 3,249.22 
Other non-current liabilities 219.42 233.23 

Total non-current liabilities 26,133.41 14,144.94 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises 

11,437.51 

206.22 

5,402.63 

269.90 
(B) total outstanding dues of creditors other than micro enterprises and small enterpnses 31,811.92 81,829.35 

(iii) Lease liabilities [refer note 4] 363.73 331.34 
(iv) Other financial liabilities 3,627.17 3,597.23 

Other current liabilities 1,226.24 4,602.97 
Provisions 55.27 38.02 
Current tax liabilities (net) - 640.50 

Total current liabilities 48,728.06 96,711.94 

TOTAL EQUITY ANt) LIABILITIES 1,77,683.17 2,08,380.58 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



AMBER ENTERPRISES INDIA LIMITED 
Regd. Office: C-i, Phase II, Focal Point, Rajpura Town, Punjab - 140401, India 
CIN: L28910PB1990PLC010265, Website: www.ambergroupindia.com, Ph.: 0124- 39231)01', E-Mail: Info@ambergroupindia.com  
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2019 

in /akh 

Particulars For the half year ended 
30 September 2019 

For the half year ended 
30 September 2018 

A.  Cash flows from operating activities 

Profit before tax 7,073.85 3,719.88 
Adjustment for 
Depreciation and ansortisation eapcnse 2,942.15 2,431.47 
Advances and other balance written off 1.60 10.10 
Government grant income (13.81) (13.81) 
Interest income (37.64) (81.95) 
Gain on sale of property, plant and equipment (net) (0.19) (64.82) 
Gain on sale of investments (net) - (7.36) 
Loss on fair valuation of assets held for sale 25.60 - 
Mark to market grin on forward contracts (228.13) - 
Unrealised foreign exchange (gain)/loss (58.05) 43.54 
Amortisation of corporate guarantee (3.52) - 
Finance costs 1,472.90 616.06 
Operating profit before working capital changes 11,174.76 6,653.11 

Movements in working capital: 
Trade receivables 44,162.28 15,971.42 
Inventories 10,493.86 5,644.95 
Financial and other assets 829.46 (2,662.92) 
Trade payables (50,023.06) (29,397.13) 
Provisions 37.32 17.79 
Financial and other liabilities (3,184.55) (2,229.34) 
Cash generated/(used in) from operations 13,490.06 (6,002.12) 
Income tax paid (net) (2,042.49) (1,894.99) 
Net cash generated/(used in) from operating activities 11,447.57 (7,897.11) 

B.  Cash flows from investing activities 

Purchase of property, plant and equipment and intangible assets (6,526.26) (3,817.10) 
Proceeds from sale of property, plant and equipment 63.45 71.99 
Proceeds from sale of current investments (net) - 7.36 
Investments purchased (14,652.18) (50.00) 

Movensentin bank deposits 34.90 651.77 
Movement in security deposits 243.60 (303.52) 

Interest received on bank deposits 21.47 86.79 

Net cash used in from investing activities (20,815.02) (3,352.71) 

C.  Cash flows from financing activities 
Proceeds of short term borrowings (net) 6,024.82 3,657.85 

Proceeds from long term borrowings 5,000.00 - 

Repayment of long term borrowings (183.74) (173.07) 

Payment of lease liability (194.93) (149.31) 

Finance costs paid (1,472.14) (610.28) 

Net cash generated from financing activities 9,174.01 2,725.19 

D.  Net (decrease) in cash and cash equivalent (A+B+C) (193.44) (8,524.63) 

E.  Cash and cash equivalent at the beginning of the year 3,772.09 10,688.44 

Cash and cash equivalent at the end of the year (D+E) 3,578.65 2,163.81 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 



For and on behalf of Board of Directora of 

Amber Enterprises India 

J 

CEO) 

N o. 00259632 

Place: Gurgaon 

Date: 7 November 2019 

Notes: 

I The above financial results have been reviewed by the Audit Committee and statutory auditors of the Company and taken on record by the Board of 

Directors in its meeting held on 7 November 2019. The statutory auditors have expressed an unmodified conclusion on these results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards ('md 

AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (India Accounting Standarc Rules, 2016 as 

specified under section 133 of the Companies Act, 2013. 

3 The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chairman and Managing Director 

has been identified as being the Chief Operating Decision Maker ('CODM') and evaluates the Company's performance and allocates resources based on 

analysis of the various performance indicators of the Company as a single unit Therefore, there are no separate reportable business segments as per md AS 

108- Operating Segments. The Company operates in one reportable business segment i.e., manufacturing of consumer durable products and is primarily 

operating in India and hence, considered as single geographical segment. 

4 Effective I April 2019, the Company adopted lad AS 116 "Leases", applied to all lease contracts existing on I April 2019 using the modified retrospective 

method along with the transition option to recognise Right-of-Use asset (ROIJ) at an am,,unt equal to the Lease liability. The effect of this adoption is not 
material on the profit for the period and earnings per share. 

5 Subsequent to the penod ended 30 September 2019, the Company has made a further investment for the acquisition of 2,791,978 equity shares of Ever 

Electronics Private Limited ('Ever') on 18 October 2019, which comprises 5l" of the total paid up share capital of Ever. By virtue of the aforesaid 

acquisition of equity shares of Ever, the Company now holds 70°/a of the total paid up share capital of Ever. 

6 Dunng the quarter ended 30 September 2019, the Govemment of India promulgated the Taxation Laws (Amendment) Ordinance, 2019 ('Ordinance') 
announcing key changes to corporate tax rates in the Income-tax Act, 1961, the Company has an irrevocable option of shifting to a lower tax rate with 

consequent reduction in certain tx incentives. The Company has not exercised this option for the current penod and continues to recognize the taxes on 

income for the quarter and six months ended 30 September 2019 as per earlier provisions. The Company however expects to avail the lower tax rate from 

later financial year, hence deferred tax liabilities have been measured only to the extent to which they are expected to be settled in the periods to which the 

Company expects to be subject to lower tax rates. This has resulted in a reversal of deferred tax liabilities to the extent of 1975.59 lakh out of which the 

impact of INR 658.53 lakh has been taken in the above financial results by splitting the impact over the remaining year. 

7 Freight inward cost in quarters ended 3OJune 2019,30 September 2018, six months ended 30 September 2018 and year ended 31 March 2019 amounting 

to Ri. 192.35 lakh, Rs.61.80 lakh, Rs. 211.43 lakh and Its. 521.40 lakh respectively have been regrouped from operating expenses to cost of material 

consumed to provide more relevant information. 

8 The Company is submitting the quarterly financial results and the cash flow statement for the six months period ended 30 September 2019 in accordance 

with SEBI (LODR regulations, 2015, as amended read with circular no. CIR/CFD/CMDl/44/2019 dated 29 March 2019 and accordingly cash flow 
statement for the six months period ended 30 September 2018 have been approved b the Company's Board of Directors and has not been subjected to 

limited review by auditors. 

9 The figures for the corresponding previous period/year have been regrouped/reclassified, wherever necessary, to make them comparable. 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 
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Walker Chandlok & Co LLP 
B-406A, 4th Floor 
L&T Elante Office Building, 
Industrial Area Phase I. 
Chandigarh - 160 002 
lndi 

1+911124338000 
F +91 1724338005 

Thdjpndeut Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
nd Year tnt)ate Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligti and Dis øsueecjuirements) Regulations, 2015 (as amended) 

To the Board of DirectorsafM  bet Enterprises India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Amber Enterprises India Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Aianexure 1 for 
the list of subsidieries included in the Statement) for the quarter ended 30 September 2019 and the 
consolidated year to date results for the period I April2019 to 30 September 2019 being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Thsre Requirezzients) Regulations, 2015 (as amended), including relevant 
circuiars issued by the EBI froa ti to irne.ttepton is drawn to the fact that the cash flow 
figures for the corresponding six months period endedO September 2018 have been approved by 
the Company's Board of Directors, but.have hot been subjected to audit or review. 

2 This Statement, which is the responsibility of the Holding Company's manag'ment and approved 
b the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('hid AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the 
SEBI Circular), arid other accounting principles generally accepted in India, Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 
Interim financial mformauon consists of making inquiries primarily of persons responsible fot 
financial and ccounttog teis, and applying analytical and other review procedures A review is 
substantia1s In scope t1n audit conducted  in accordance with the Standards on Auditin 
sped det section t431 (it1* Act, 2nd consequently, does not enable us to obtain 
sstsncetbatwe would becomereiofafl significant matters thtn'ught be identified in an audit 
.Accordingly, 'ive dG not express arz2uditopin1on. 
'e also perfomied pmcedures in aordnce 'with tht ET Citcular CIR/CFD/CMDI/44/ 2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

   

t,arte,d Accouwtantu 

c4rces N 8engaru, 0ien01garh, Cnennal. &rugran Hyoeabun, Kodt Koflutu, Mtxnbai. New teThi. Noda ens Rune 

 

WaNer Crok & to UP is registered 
wiTh rmitnd liabiFity with idnntifitlon 
,umberAAC-2085 and Its registered o0tcw 
at L-41 Counaght Circus, New DeW, 
110001, IndIa 



Walker chandiok:&co.  LLP 

IndependentAuditor's Review Report on Consolidated Unaudited Quarterly FinancialResuks 
and Year to Date Results ofAniber Enterprises India Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) RegulatIons, 2015 (as amended) 
(cont'd) 

4 eased on our review conducted and. procedures performed as stated in paragraph 3 above, notbin 
as. come to our attentionthat causes us to believe that the accompanying Statement, prepared in 

accdance with recognton aiid measurement principles laid down in md AS 34, prescribed under 
Section 133 of the Act, SBI Circular and other accounting principles generally accepted in 
Indi, has not diSC ae. the information required to be disclosed in accordance with the 
requirements of ReguiAion 3 of the SEBI (Listing Obligations and Disclosure Requirements) 
Reg1ations 2015 @s  amended), incj.udirig the manner in which it is to be disclosed, or that it 
contains any mateal.rnisstatement 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No 001076N/N500013 

1Sadepi$ehta. 

bspNo. 0fl 
UTNt O410A&M.CQ8 

: Gurugram 
O7Novembe± 2019 



Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date ResultofAmber Enterprises India Limited pursuant to the Regulation 33 of 
the SEBI (Listing ObIigatioiand Disclosure Requirements) Regulations, 2015 (as amended) 

M1t'd> 

Lseutfs included iii the Statement 

1. TL (India) Pdvat Limited; 
2. JIN Electrothcs (India) Private Limited 
3. Appserve Appliance Private Limited; 
4. Ever ectrothcs Private Limited; and 
5 Sidw[ Refrigeration Industries Private Limited (w e.f 2 May2019) 

CI''tere1 Accountn 
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Wa'ker CPiandiok & Co LLP 
B-406A, 4th F!oor 
L&T EInte Office uiding, 
Industrial Area Phase 1, 
Chandigarh 160 002 

U72433 8000 
4i*7Z4338005 

td't'Audho RkWRepot ónStandalone  Unaudlted:QuarterlyIFinancia1esu1ts 
and Year to Date Res 'ofteCompany Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations andDisclosure Requirements) Regulations, 2015 (as amended) 

To the floatd of Directors of Amber Enterprises India Limited 

1. We have reviewed the accompanying statement of standalone unandited financial results (the 
'Statement') of Amber Enterprises India Limited (the 'Company') for the quarter ended 
30 September2019 and the year to date results for the period 1 April 2019 to 30 September 2019, 
being subtted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulara issued by the SEBI froni time to time Attention is drawn to the fact that the 
casb.&w flgur for the corresponding six months period ended 30 September 2018 have been 
appzoed.by theCoinpany's Board of Directors, but have notbeen.subjected to audit or review. 

2. £The vhi the r dibiJity of th Cay' Management and approved 
Company's Board tc& Jrectors, has been prepated. In accordance with the recognitron nd 

inXndian Accounting Standard 34, Interim Finanrial Rtmg 
('tn&AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular 
.Cl/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI Circnler'), n.d 
other accounting pnnciples generally accepted in India Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We con.ducted our .revie of the Statement in. accordance with the Standard on Review 
Engagements RE) 41O, Review of Interim Financial Information Performed by the 
1ndethent Auditor of the Entity, issued by the Institute of Chartered Accountants of India A 
review rntentn financial information conqicts of making inquiries, primarily of persons 
responsible for fln.ncial and accounting matters, and applying sneTytical and other review 

xocedures. A review is substanti1ly less in scope than an audit conducted in accordance 'with the 
tmitards on Auditing specified under section 143(10) of theAct, and consequently,does not 

enable us to obtain assurance that we would become aware of all signicant matters that might be 
Identified in an audit Accordirig1y, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention. that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
murmentpninciples laid dc,wn in md AS.34, prescribed under Section 13 of the Act the SE.BI: 
Circular(s), and other accounting principles generally accepted in India, has not disclosed the 
information required.to be disclosed in accordance with the requirements of Regtilatiori',... $3 of the 

CACCCUIIt*fl*è WalkerQ,andlok & Co LIP is regltersi 
with flmftet Iiabflhty with dentiic5Uon 
flWfl isddfflC5 

110051. laths 



Walker Chandiok&Co LLP 

Independent Anditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of Amber Enterprises India Limited pursuant to the Regilation 33 
of the StBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
arnended):ont'd) 

SBI (Listing Ob1ibs nd Disclosure Requirements) RegulatIons, 2015 (as asnended), 
including the rnni itis to be disclosed, or that it contains any material misStatemeit 

ThChandloko riP 
C1iartred Accountants 
Firm Regist aiion 001076N/N500013 

Sandeep Mehta 
Partner 
:Lcbership No. 099410 

TlJOJN: 19.0994WAAAACP3436 

Place: Guxga. 
Date 07 Mootrither21 
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3 Definitions 
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9 Providing One Time Information 
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Version approved by: The Board of Directors of Amber Enterprises ndia Limited 

Note: Code of Conduct for prohibition of insider trading and code of conduct code of practices & 
procedures for fair disclosure of unpublished price sensitive in formation merged together and made 
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1. INTRODUCTION 

The Securities and Exchange Board of India ("SEBI"), for protection of investors and to 
regulate the securities market, had formulated the SEBI (Prohibition of Insider Trading) 
Regulations, 2015 under the powers conferred on it under the SEBI Act, 1992. These 
Regulations come into force w.e.f. 15 May 2015, and the same is applicable on to all 
companies whose shares are listed on Indian Stock Exchanges. 

Amber Enterprises India Limited (the "Company") is a public company whose equity 
shares are listed on BSE Limited ("BSE") and National Stock Exchange of India Limited 
("NSE") and subject to the rules and regulations issued by the Securities and Exchange 
Board of India. 

The Board of Directors of the Company has adopted this Code of Conduct for Insider 
Trading and Fair Disclosure (the "Policy") to comply with the SEBI (Prohibition of Insider 
Trading) Regulations, 2015 and has been amended pursuant to Securities and Exchange 
Board of India (Prohibition of Insider Trading) (Amendment) Regulations, 2018 ("PIT 

Regulations"). 

The Insider Trading regulations envisage listed Companies or proposed to be listed 
Companies to formulate a new code of conduct to regulate monitor and report trading 
by its Designated persons and Connected persons by adopting the prescribed minimum 
standards for achieving compliance with these regulations and establishing principles for 
fair disclosure of Unpublished Price Sensitive Information ("U PSI"). 

2. PURPOSE AND APPLICABILITY 

This Code has been formulated to maintain the highest ethical standards while dealing in 
Securities of the Company by the Insiders. The purpose of the Code is also put in place a 
framework for prohibition of insider trading in securities and to strengthen the legal 
framework thereof. 

This policy shall be applicable to all Insiders of the Company including all designated 
persons and immediate relatives of designated persons as defined in this policy, 
connected persons, Promoter and Promoter Group(s). The PIT Regulations prohibit an 
Insider from Trading in the securities of a Company listed on any stock exchange when in 
possession of any U PSI. 

3. IMPORTANT DEFINITIONS 

In this Policy the following definitions have been adopted: 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 
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mber 
"Compliance Officer" means Company Secretary of the Company or such other senior 

officer as may be appointed by the Board of Directors of the Company or as defined 
under PIT Regulations as amended, 

5'Connected Person" means- 

i) any person who is or has during the six months prior to the concerned act been 

associated with a company, directly or indirectly, in any capacity including by 

reason of frequent communication with its officers or by being in any contractual, 

fiduciary or employment relationship or by being a director, officer or an 

employee of the company or holds any position including a professional or 
business relationship between himself and the company whether temporary or 

permanent, that allows such person, directly or indirectly, access to unpublished 

price sensitive information or is reasonably expected to allow such access. 
ii) Without prejudice to the generality of the foregoing, the persons falling within 

the following categories shall be deemed to be connected persons unless the 
contrary is established: 
a) an immediate relative of connected persons specified in clause (i); or 
b) a holding company or associate company or subsidiary company; or 
c) an intermediary as specified in section 12 of the SEBI Act or an employee or 

director thereof; or 

d) an investment company, trustee company, asset management company or 

an employee or director thereof; or 

e) an official of a stock exchange or of clearing house or corporation; or 
f) a member of board of trustees of a mutual fund or a member of the board 

of directors of the asset management company of a mutual fund or is an 

employee thereof; or 

g) a member of the board of directors or an employee, of a public financial 

institution as defined in section 2 (72) of the Companies Act, 2013; or 

h) an official or an employee of a self-regulatory organization recognised or 

authorized by the Board; or 

I) a banker of the company; or 

j) a concern, firm, trust, Hindu undivided family, company or association of 

persons wherein a director of a company or his immediate relative or 

banker of the company, has more than ten percent of the holding or 

interest; 

NOTE: it is intended that a connected person is one who has a connection with the 

company that is expected to put him in possession of unpublished price sensitive 

information. immediate relatives and other categories of persons specified above are also 

presumed to be connected persons but such a presumption is a deeming legal fiction and is 

rebuttable. This definition is also intended to bring into its ambit persons who may not 

seemingly occupy any position in a company but are in regular touch with the company and 
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mber 
its officers and are involved in the know of the company's operations. It is intended to bring 
within its ambit those who would have access to or could access unpublished price sensitive 
in formation about any company or class of companies by virtue of any connection 
that would put them in possession of unpublished price sensitive in formation. 

"Designated Person" means a person as defined in Clause 6 of the Code. 

"Generally Available Information" means information that is accessible to the public on 
a non-discriminatory basis. 

NQIE: In formation published on the website of a stock exchanges, would ordinarily be 
considered generally available. 

"Immediate Relative" means a spouse of a person, and includes parent, sibling, and child 
of such person or of the spouse, any of whom is either dependent financially on such 
person, or consults such person in taking decisions relating to trading in securities; 

NQIE It is intended that the immediate relatives of a "connected person" too become 
connected persons for purposes of these regulations. Indeed, this is a rebuttable 
presumption. 

"Insider" means any person who is: 

i) a connected person; or 
ii) in possession of or having access to unpublished price sensitive information; 

NOTE; Since "generally available in formation" is defined, it is intended that anyone in 
possession of or having access to unpublished price sensitive information should be 
considered an "insider" regardless of how one came in possession of or had access to such 
information. Various circumstances are provided for such a person to demonstrate that he 
has not indulged in insider trading. Therefore, this definition is intended to bring within its 
reach any person who is in receipt of or has access to unpublished price sensitive 
information. The onus of showing that a certain person was in possession of or had access 
to unpublished price sensitive information at the time of trading would, therefore, be on 
the person levelling the charge after which the person who has traded when in possession 
of or having access to unpublished price sensitive information may demonstrate that he was 

not in such possession or that he has not traded or he could not access or that his trading 

when in possession of such information was squarely covered by the exonerating 
circumstances. 
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"Insider trading" refers to the purchase or sale of a security while in possession of 
"material" "non-public" information relating to the security. "Securities" include not 
only stocks (including American/Global Depositary Receipts/Shares), bonds, notes and 
debentures, but also options, warrants and similar instruments. "Purchase" includes not 
only the actual purchase of a security, but any contract to purchase or otherwise acquire 
a security. "Sale" includes not only the actual sale of a security, but any contract to sell 
or otherwise dispose of a security. These terms (Purchase and Sale) extend to a broad 
range of transactions including conventional cash-for-stock transactions, conversions, 
the grant and exercise of stock options and acquisitions and exercises of warrants or 
puts, calls or other options related to a security. It is generally understood that insider 
trading includes the following: 

• Trading by insiders while in possession of material, non-public information; 
• Trading by persons other than insiders while in possession of material, non-public 

information where the information either was given in breach of an insider's 
fiduciary duty to keep it confidential or was misappropriated; or 

• Communicating or tipping material, non-public information to others, including 
recommending the purchase or sale of a security while in possession of such 
information. 

It should be noted that material non-public information need not be directly 
related to the issuer of a security for trading to be insider trading. For example, 
trading while in possession of non-public information about a subsidiary company, 
which is material to the parent corporation, would be insider trading. 

"Key managerial personnel", will include— 

(i) the Chief Executive Officer or the managing director or Whole-time director or the 
manager; 

(ii) the Company Secretary; 
(iii) the Chief Financial Officer; and 
(iv) Such other officer, not more than one level below the directors who is in whole-

time employment, designated as key managerial personnel by the Board; and not 
more than one level below the directors who is in whole-time employment, 
designated as key managerial personnel by the Board; and 

(v) such other officer as may be prescribed under Companies Act, 2013 

"Material facts"- The materiality of a fact depends upon the circumstances. A fact is 
considered "material" if: 

There is a substantial likelihood that a reasonable investor would consider it important in 
making a decision to buy, sell or hold a security or where the fact is likely to have a 
significant effect on the market price of the security. 
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Material information can be positive or negative and can relate to virtually any aspect of 
the business of a company or its affiliates or to any type of security, debt or equity. 

Examples of material information include (but are not limited to) facts concerning: 

a) Dividends; 
b) Corporate earnings or earnings forecasts; 
c) Business performance developments, such as number of customers; mergers or 

acquisitions; 
d) Major litigation; 
e) Significant borrowings or financing; defaults on borrowings; and bankruptcies, 
f) Issues of securities or buyback of securities; 
g) Any major expansion plans or execution of new projects; 
h) Amalgamation, mergers or takeovers; 
i) Disposal of whole or substantial part of the undertaking; and 

j) Any significant changes in policies, plans or operations of the Company. 

"Need to Know basis" means that unpublished price sensitive information should be 
disclosed only to those within the Company who need the information to discharge their 
duty and whose possession of such information will not give rise to any conflict of 
interest or appearance of misuse of information. 

"Non-public Information" Information is "non-public" if it is not available to the general 
public. In order for information to be considered public, it must be widely disseminated 
in a manner making it generally available to investors by distribution to Stock Exchanges, 
where Company's shares are listed or through such media as Press and Television, 
Journals or similar broad distribution channels or the press media in India and 
abroad. The circulation of rumours, even if accurate and reported in the media, does not 
constitute effective public dissemination. 

In addition, even after a public announcement, a reasonable period of time must elapse 
in order for the market to react to the information. Generally, one should allow 
approximately 48 hours following publication as a reasonable waiting period before such 
information is deemed to be public. 

"Securities" means Securities or Voting Rights of Company, which are listed in any Stock 
Exchange, excluding Debentures that are not convertible, either fully or in part in to 
Equity Shares and includes derivatives. 

"Trading or Trade" means and includes subscribing, buying, selling, dealing, or agreeing 
to subscribe, buy, sell, deal in any securities, and "trade" shall be construed accordingly. 
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NOJIE: Under the parliamentary mandate, since the Section 12A (e) and Section 15G of the 
Act employs the term 'dealing in securities', it is intended to widely define the term 
"trading" to include dealing. Such a construction is intended to curb the activities based on 
unpublished price sensitive information which are strictly not buying, selling or subscribing, 
such as pledging etc when in possession of unpublished price sensitive information. 

"Trading Day" means a day on which the recognized stock exchanges are open for 
trading. 

"Trading window" -Trading window shall refer to a specified period during which the 
trading in securities of the Company is permitted. During the closure of Trading Window, 
trading in securities of the Company is prohibited for designated employees and is 
restricted for other employees. 

"Unpublished Price Sensitive Information" means any information, relating to a 
company or its securities, directly or indirectly, that is not generally available which upon 
becoming generally available, is likely to materially affect the price of the securities and 
shall, ordinarily including but not restricted to, information relating to the following: - 

(i) financial results; 
(ii) dividends; 
(iii) change in capital structure; 
(iv) mergers, de-mergers, acquisitions, delisting, disposals and expansion of business 

and such other transactions; 
(v) changes in key managerial personnel; and 

NOTE:  It is intended that information relating to a company or securities, that is not 

generally available would be unpublished price sensitive information if it is likely to 

materially affect the price upon coming into the public domain. The types of matters that 

would ordinarily give rise to unpublished price sensitive information have been listed above 

to give illustrative guidance of unpublished price sensitive information. 

4. THE ESSENCE OF THE REGULATIONS AND THIS CODE 

The PIT Regulations and this Code, inter alia, prohibit an insider: 

From communicating, providing, or allowing access to any unpublished price sensitive 
information, relating to a company or securities listed or proposed to be listed, to any 
person including other insiders except as provided under Regulations 3(3)  of the 2015 

Regulations. As per this Regulation, an Unpublished Price Sensitive Information may be 
communicated, provided, allowed access to or procured, in connection with the 
transaction that would: 
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B. Consequences of default, apart from decision taken under inquiry as stated 
aforesaid 
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a) Entail an obligation to make an open offer under the SEBI (Substantial Acquisition 

of Shares & Takeovers) Regulations, 2011 where the Board of Directors of the 

Company is of informed opinion that the proposed transactions is in the best 
interest of the Company. 

b) Not attract the obligation to make an open offer but where the Board of Directors 
of the Company is of informed opinion that the proposed transaction is in the 

best interests of the Company and the UPSI is disseminated to be made generally 
available at least 2 trading days prior to the proposed transaction being effected. 

This prohibition does not apply where such communication is in furtherance of 

legitimate purposes, performance of duties or discharge of legal obligation. 

"Legitimate Purposes" shall include sharing of UPSI in the ordinary course of business 

and/or such UPSI which is shared in furtherance to fulfilment of any statutory 

obligation by an insider with partners, collaborators, lenders, customers, suppliers, 
merchant bankers, legal advisors, auditors, insolvency professionals or other advisors or 

consultants, provided that such sharing has not been carried out to evade or circumvent 

the prohibitions of these regulations. Such "Legitimate Purpose" shall include examples 
of material information provided in "Material facts" as mentioned aforesaid and shall 

also be determined by the Compliance Officer of the Company in consultation with the 

Chief Executive Officer of the Company. 

Any person in receipt of UPSI pursuant to a "legitimate purpose" shall be considered as 

an "insider" for purposes of this Code and due notice shall be given to such persons; (i) 
To make aware such person that the information shared is or would be UPSI. (ii) To make 

aware to such person that the duties and responsibilities attached to the receipt of such 

UPSI and the liability attached to misuse or unwarranted. (iii) To instruct such person to 
maintain the confidentiality of such UPSl in compliance with these reguiations 

Policy on determination of Legitimate Purpose is enclosed as "Annexure - A" of this 

code. 

5. WHAT ARE THE CONSEQUENCES OF DEFAULT 

A. Inquiry in case of leak or suspected leak of unpublished price sensitive 
information 

In case of ieak or suspected leak of unpublished price sensitive information, 

appropriate actions shall be initiated against the alleged suspect. The process and 

procedure for inquiry is enclosed as "Annexure - B" of this code. 
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Consequences of default include the following: 

As per the Section 15G and 24 of the SEBI Act, Insider, who violate the PIT 
Regulations, are liable to a penalty that may be imposed by SEBl of Rs. 25 Crore or 
3 times the amount of profit made out of the insider trading, whichever is higher 
and shall also punishable with imprisonment for a term extending to 10 years or a 
fine up to 25 Crore or both. 

ii. As per Section 11(C) (6) of the SEBI Act, if any person without justifiable reason, 
refuse to co-operate in any investigation by SEBI with respect to Insider Trading, 
then he shall be punishable with an imprisonment for a term extending up to one 
year, or with fine up to Rs. 1 Crore or with both, and also with further fine up to 
Rs. Lakh for every day of such non co-operation. 

iii. As per Section 11(4) (b) of SEBI Act, SEBI is also empowered to pass directions to 
such insider not to deal in the concerned securities in any particular manner 
and/or prohibit him from disposing of the concerned securities and for declaring 
the concerned transaction(s) of securities as null and void, restraining the insider 
from communicating or counselling any person to deal in Securities. 

iv. The Company is also empowered to take appropriate action against any 
employee/officer/director who violates this code. Such action may include a wage 
freeze, suspension, ineligibility for future participation in ESOP, etc. 

v. When a person who was traded in securities has been in possession of UPSI, his 
trades would be presumed to have been motivated by the knowledge and 
awareness of such information in his possession. This onus is on the insider to 
prove that they are innocent. 

Any violations under the PIT Regulations and this code will be reported by 
Compliance Officer to SEBI. 

6. DEALING IN SECURITIES BY DESIGNATED PERSON 

In addition to the prohibitions on insider described in Clause 4  above, this code 
imposes certain additional responsibilities and restrictions on certain categories of 
persons, who are defined below as Designated Persons. 
A "Designated Person" includes an employee, who, on account of his 
position/grade/cadre or nature of duties /function, is likely to be in possession of 
UPSI of the Company or the Securities, or may appear to outsiders to be in 
possession of UPSI relating to the securities. 

iii. The following categories or persons are notified as Designated Persons for the 
purpose of this code: 
a. Members of the Board of Directors of Company; 
b. Members of various Committees of the Board; 
c. Company Secretary; 
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d Chief Financial Officer; 
e. Auditors of Company; 
f. All employees of the Accounts & Finance, Secretarial Department, Head of 

Operations of the Company & its material subsidiaries; 
g. Members of Internal Audit Department; 
h. All Functional Heads of the Company; 
i. Promoter/s of the Company; 
j. Employees upto two levels below of Chief Executive Officer of the 

Company and its material subsidiaries irrespective of their functional role 
in the Company or ability to have access to U PSI; 

k. Any support staff of the Company, such as IT staff or secretarial staff, 
Legal Staff, Finance Staff, Strategy Staff who have access to UPSI. 

I. Such other persons as may be identified by the Compliance Officer. 

*Assoc late Company means a company in which Company has a significant influence, but 
which is not a subsidiary company of the Company having such influence and includes a joint 
venture company. 

Explanation - For the purpose of this clause; (a) the expression "significant influence" 
means control of at least twenty per cent of total voting power, or control of or 
participation in business decisions under an agreement; (b) the expression "joint venture" 
means a joint arrangement whereby the parties that have joint control of the arrangement 
have rights to the net assets of the arrangement. 

7. SPECIAL RESPONSIBILITIES AND RESTRICTIONS  ON DESIGNATED  
PERSONS/INSIDERS 

A. The special responsibilities and restrictions imposed on Designated Persons (DP) 
are: 
a) Obtain prior clearances of the Compliance Officer before dealing in 

securities exceeding such threshold limit as may be notified from time to 
time (Refer clause no.11 of this code); 

b) Not to deal in securities/ESOP (ESOP can be exercised but not traded), if 
any, during certain closed periods as may be notified generally or from 
time to time (Refer clause. 12 of this code); 

c) Preserve U PSI. (Refer clause 12 of this code); 
d) Not to apply for pre-clearance and not trade when in possession of UPSI 

even though the closed period is not notified till such time the UPSI 
becomes generally available; 

e) Not to execute contra trade within a period of 6 months from the date of 
last transaction either by self or through immediate relatives. 
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If the opposite transactions are executed in violation of this provision, the profits 
from such trade shall be liable to be disgorged for remittance to SEBI for credit to 
the Investor Protection and Education Fund administered by SEBI. 

Such persons may however apply to the Compliance Officer in for waiver of the 
restriction on contra trade, if there is a need to sell the said securities due to 
personal emergency. 

f) Every Designated Person is required to maintain strict confidentiality of all 
Unpublished Price Sensitive Information and prohibited from passing on 
such information to any person directly or indirectly. Attention is 
specifically drawn to Regulation 3(i) of the PIT Regulations, which prohibits 
an insider to communicate, provide, or allow access to any Unpublished 
Price Sensitive Information relating to the Company or its securities listed 
or proposed to be listed. Files are required to be kept secure. All 
information within the organisation shall be handled on a need to know 
basis. 

B. Special Responsibility on Insiders: 

a) If any off-market trades are executed between the insiders who were in 
possession of Unpublished Price Sensitive Information (UPSI) then such off-
market trades shall be reported by the Insiders to Company within 2 working days 

of such trades. 

8. TRADING PLANS 

Insider who may be perpetually in possession of UPSI are entitled to formulate a 
trading plan to enable them to plan for trades to be executed in future and 
present it to the Compliance Officer for approval and public disclosure. Upon 
approval of the Trading Plan, the Compliance Officer shall notify the plan to the 
Stock Exchanges on which the Securities are listed. 

The Insiders- 
a. Shall commence trading under such trading plan only after a period of 6 

months has elapsed from the date of public disclosure. 
b. Shall not trade for a period between the 20th  trading day prior to the last 

day of any financial period for which results are required to be announced 
by the Company and 2'  trading day after the disclosure of such financial 

results. 
c. Shall not be entitled to trade under the trading plan for a period of less 

than 12 months. 
d. Shall not form a trading plan when another trading plan is already in use. 
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e. Shall either set out the value of trade to be effected or the number of 

securities to be traded along with the nature of the trade and the intervals 
at or dates on which such trades shall be affected. 

f. Shall not use trading plans for trading in securities for market abuse. 
g. Shall mandatorily implement the plan without being entitled to either 

deviate from it or execute any trade outside the scope of the Trading Plan. 
Thus, the Trading Plan, once published, shall be irrevocable. 

2. However, the insider shall not commence trading under trading plan if any 
Unpublished Price Sensitive Information in his possession at the time of 
formulation of the plan has not become generally available information at the 
time of commencement of the plan. In such cases, the Compliance Officer will 
confirm the commencement ought to be deferred. 

3. The Compliance Officer shall review the trading plan to assess whether the plan 
has the potential for violation of the PIT Regulations and shall be entitled to seek 
such express undertakings as may be necessary to enable such assessment and to 
approve and monitor the implementation of the plan. 

The format of application to be made to the Company for approval of Trading 
Plan is enclosed as "Annexure - C". 

9, PROVIDING ONE TIME INFORMATION 

a. Every Promoter, member of Promoter Group, KMP and Director of the Company 
shall disclose to the Company in Form-A the number of securities held by self or 
his immediate relative within 30 days of this code coming in to effect. 

b. Every person on appointment as a KMP or as Director of the Company or upon 
becoming a Promoter or member of the Promoter Group shall disclose to the 
Company inform-B the number of securities held by him or his immediate 
relatives withlnj_days_of such appointment or becoming a promoter. 

10. PROVIDING PERIODICAL/ EVENT BASED INFORMATION BY DESIGNATED 
PERSONS AND OTHER CONNECTED PERSONS 

• Every Promoter, Member of the Promoter Group, Designated Person and Director 
of the Company shall disclose in Form-C to the Company, the number of securities 
acquired or disposed of within 2 trading days of such transaction, if the aggregate 
value of securities traded, whether in one transaction or series of transaction over 
any calendar quarter, exceeds Rs. 5  Lakh. 

• Every connected person as determined by the Company shall disclose in Form-
D to the Company, the number of securities acquired or disposed of within 2 

trading days of such transaction, if the aggregate value of securities traded, 
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whether in one transaction or series of transaction over any calendar quarter, 
exceeds Rs. Lakh. 

It is hereby clarified that the value of securities traded will include the aggregate 
of purchases as well as sale of securities. 

The Company shall notify the particulars of such trading to the Stock Exchanges 
on which the securities are listed within 2 trading days of receipt of the disclosure 
or from becoming aware of such information. 

• If so demanded by the Compliance Officer, the aforesaid Person shall furnish 
copies of account statements of securities, or such other document as may 
reasonably be required by the Compliance Officer, in order to enable him to verify 
the accuracy of the information furnished and monitor adherence with this code, 
by Designated Persons. Such statement or other document is required to be 
submitted within 7  calendar days of demand or within such extended period as 
may be allowed by the Compliance Officer. 

ii. PRE CLEARANCE OF DEALING 

Every Designated Person is required to obtain pre-clearance from the Compliance 
Officer by making an application in Lormi before he and/or any of his immediate 
relatives, deals in securities ( either buy/acquire or sell/dispose), if the market 
value of securities involved in the deal , in aggregate, exceeds Rs. 5  Lakh. 
It is hereby clarified that the value of securities traded will include the aggregate 
of purchases as well as sale of securities. 

ii. The application shall be made together with an undertaking to the Company 
in Form II. The undertakings shall state that the Designated Person is not in 
possession of Unpublished Price Sensitive Information relating to securities at the 
time of signing of the undertaking and that should he/she/it receive any such UPSI 
after signing but before execution of the applied for transaction, he will refrain 
from executing transaction. The Company shall give order for approval of pre-
clearance in EormJJt. 

iii. Designated Person and/or any of his immediate relatives shall execute their order 
in respect of securities of the Company within one week after the approval of pre-
clearance is given. The Designated Person and /or any of his immediate relatives 
shall file within 2 days of the execution of the deal, the details of such deal with 
the Compliance Officer in Eorm IV. 

iv, The application for pre-clearance if granted shall be valid for 7  days starting from 
the date of pre-clearance. In other words, the pre-cleared transaction is required 
to be executed within 7  days starting from the date of pre-clearance, failing which 
pre-clearance would be required to be sought afresh. 
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Trades of the Compliance Officer which requires pre-clearance in terms of the 
above shall be approved by the Chief Executive Officer! Managing Director of the 
Company and the responsibilities with regard to Compliance Officer shall lie on 
the Chief Executive Officer! Managing Director Mutatis mutandis, 

Any violation of this declaration and undertaking is liable to attract the serious 
consequences of default specified in Clause 5  of this code. 

Note: No pre-clearance shall be given when the trading window is closed except where the 
trades are carried out in accordance with the trading plan or exercise of ESOP f refer 
clause 7(A)(b) for ESOPJ 

12. TRADING WINDOW AND PROHIBITION ON DEALING DURING WINDOW CLOSURE 

a) The Company shall specify a trading period, to be called "Trading Window", for 
trading in the Company's securities. When the Trading Window is closed, all 
Designated Employees (including their immediate relatives) and Connected 
persons shall not trade in the Company's securities in such period. The trading 
window shall be closed during the time the information referred to in para (c) is 
unpublished. 

b) The Trading Window is also applicable to any person having contractual or 
fiduciary relation with the Company, such as auditors, accountancy firms, law 
firms, analysts, consultants etc., assisting or advising the Company. 

c) The trading window shall be, inter alia, closed: 

• From the date of announcement of Board meeting for Declaration of 
financial results or as declared by Compliance officer; 

• From the date of announcement of Board meeting for Declaration of 
Dividends; 

• From the date of announcement of Board meeting held to approve 
Mergers, de-mergers, takeovers, acquisitions, buy-back, delisting, disposals 
and expansion of business and such other transactions; 
From the date of announcement of Board meeting held to approve change 
in Capital Structure or further issuance of securities by way of 
Public/Right/Bonus, etc.; 

• From the date of announcement of such Material events in accordance 
with the listing agreement; 
From the date of announcement of Change(s) in Key Managerial 

Personnel; and 
For such period and for any such other event as may be deemed fit by the 
Compliance Officer. 
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d) The time for re-opening of trading window shall be determined by the Compliance 

Officer taking into account various factors including the Unpublished Price 
Sensitive Information in question becoming generally available and being capable 
of assimilation by the market, which in any event shall not be earlier than 48 hours 
after the information referred to in para (c) becomes public! generally available. 

e) All Designated Employees (including their immediate relatives) shall conduct all 
their dealings in the Securities of the Company only in a valid trading window after 
procuring pre-clearance as referred under clause ii of this Code, or as per 
approved trading plan and shall not deal in any transaction involving the purchase 
or sale of the Company's Securities during the periods when trading window is 
closed, or during any other period as may be specified by the Company from time 
to time. 

Note: The Trading window norms and restrictions on Contra trade shall not be applicable 
or trades executed in accordance with the approved trading plan and exercise of ESOP 

(refer clause 7  (A)(b)J 

13. SPECIAL OBLIGATION ON EMPLOYEES OTHER THAN DESIGNATED PERSONS 

Every employee of the Company (other than Designated Person) shall disclose 
in Eorm Vto the Company the number of securities acquired or disposed of within 
2 trading days of such transaction if the aggregate value of securities traded, 
whether in one transaction or series of Transactions over any calendar quarter, 
exceeds 10 Iakhs, 

ii. if so demanded by the Compliance Officer, employees other than Designated 
Persons shall furnish copies of account statements of securities, or such other 
document as may reasonably be required by the Compliance Officer, in order to 
enable him to verify the accuracy of the information furnished and monitor 
adherence with this code, by Designated Persons. Such statement or other 
document is required to be submitted within 7  calendar days of demand or within 
such extended period as may be allowed by the Compliance Officer. 

14. COMPLIANCE OFFICER AND HIS ROLE IN PREVENTION OF INSIDER TRADING 

Company Secretary of the Company or any other person as designated by tile Board of 
Directors of the Company, to act as the Compliance Officer and shall be responsible for 
setting forth policies, procedures and monitoring adherence to the rules for the 
preservation of unpublished price sensitive information, pre-clearing and monitoring of 
trades and the implementation of this Code under the overall supervision of the Board of 
Directors of the Company. 

The Compliance Officer shall report to the Board of Directors and shall provide reports to 
the Board or such other Committee of the Board (by whatever name called) on the halt 
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yearly basis, the changes in Designated Persons, the details of trading plans received, 
pre-clearance given and / or any violation of the Regulations reported. 

The Compliance Officer shall maintain a record of the Designated Employees and any 
changes made in the list of Designated Employees. 

The Compliance Officer shall assist all the persons in addressing any clarification 
regarding this Code and the Regulations. 

15. PRINCIPLES OF FAIR DISCLOSURE 

The Company shall adhere to the following principles to ensure timely and fair disclosure 
of UPSI: 

a. Prompt public disclosure of unpublished price sensitive information that would 
impact price discovery, as soon as it has credible and concrete information, in 
order to make such information generally available. 

b Uniform and universal dissemination of unpublished price sensitive information to 
avoid selective disclosure. 

c. Prompt dissemination of unpublished price sensitive information that gets 
disclosed selectively, inadvertently or otherwise to make such information 
generally available, 

d. Ensuring that information shared with analysts and research personnel is not 
unpublished price sensitive information, The Company shall be careful while 
answering to the queries of analysts. Unanticipated questions shall be taken on 
notice and a considered response shall be given later. 

e. Developing best practices to make transcripts or records of proceedings of 
meetings with analysts and other investor relations conferences on the 
Company's website to ensure official confirmation and documentation of 
disclosures made, 

f. Handling of all unpublished price sensitive information on a need-to-know basis. 
Unpublished price sensitive information shall be disclosed to Company officials 
only after a proper clarification is sought as to the purpose for which the 
information is needed. 

16. THE CODE OF CONDUCT TO REGULATE, MONITOR AND REPORT TRADING BY 

DESIGNATED PERSON 

The Code of conduct to regulate, monitor and report trading by its designated persons 
and immediate relatives of designated persons towards achieving compliance with the 
SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, is set out as 

"Annexure - D". 
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17. INSTITUTIONAL MECHANISM FOR PREVENTION OF INSIDER TRADING 

The Chief Executive Officer or Managing Director or Compliance Officer shall put in place 
the system of internal control to ensure the prevention of insider trading. 

The system of internal control shall include the following: 

a. all employees who have access to unpublished price sensitive information are 
identified as a designated employee; 

b. all the unpublished price sensitive information shall be identified and its 
confidentiality shall be maintained as per the requirements of 
these regulations; 

c. adequate restrictions shall be placed on communication or procurement of 
unpublished price sensitive information as required by these regulations; 

d. lists of all employees and other persons with whom unpublished price sensitive 
information is shared shall be maintained and confidentiality agreements shall be 
signed or notice shall be served to all such employees and persons; 

e. all other relevant requirements specified under these regulations shall be 
complied with; 

f. Periodic process review to evaluate effectiveness of such internal controls. 

Also, the Audit Committee of the Company shall review compliance with the provisions 
of these regulations at least once in a financial year and shall verify that the systems for 
internal control are adequate and are operating effectively. 

18. DIGITAL DATABASE OF RECIPIENT OF UNPUBLISHED PRICE SENSITIVE 
INFORMATION 

The Compliance Officer or such person as may be designated by the Compliance Officer 
shall be responsible to maintain a structured digital database of such persons or entities 
as the case may be with whom information is shared under this regulation, which shall 
contain the following information; 

1. Name of such recipient of unpublished price sensitive information; 

2. Name of the Organization or entity to whom the recipient represent; 

3. Postal Address and E-mail ID of such recipient; 

4. Permanent Account Number (PAN) or any other identifier authorized by law, if 

PAN is not available. 

19. WHISTLE BLOWER POLICY 

The Company is also having a whistle blower policy to enable the employees to report 
the instances of leak of unpublished price sensitive information. Any susp..4olation 
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of leak of unpublished price sensitive information or violation of this policy can be 
reported under whistle blower policy. 

20. AMENDMENT 

Any subsequent amendment/modification in the applicable laws in this regard shall 
automatically apply to this Policy. 

Any change/amendments to this policy shall be approved by the Chief Executive Officer. 
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AnnexureA 

PQLLCY ON DETERMINATION OF LEGITIMATE PURPOSE 

1. Background 

The Company shares data or information with various stakeholders like organizations, 
agencies, institutions, intermediaries, establishments, persons, etc., during the course of 
its business operations. Such unpublished data or information, if made publicly available 
may materially impact the market price of the listed securities of the Company. If such 
persons trade on the basis of unpublished price sensitive information ('UPSI'), it could 
result in an undue advantage to such persons. The trading in the securities of the 
Company by an insider is governed by and subject to the SEBI (Prohibition of Insider 
Trading) Regulations, 2015 ('Regulations') as amended from time to time and this code. 

This "Policy on Determination of Legitimate Purpose" ('Policy') is framed by the Board 
of Directors of the Company pursuant to the amendment in the Regulations in 2018 and 
is part of this code. 

2. Applicability (As specified in Code) 

This policy is applicable to all Insiders. 

3. Definitions 

(a) "Connected Person" means Connected Person as defined under 
Regulations and shall also include promoters and their directors and key 
managerial personnel. (Regulation 2(1)(d)). 

(b) "Insider" means any person who is 
i) a Connected Person or 
ii) in possession of or having access to Unpublished Price Sensitive 

Information. (Regulation 2(1) (g)) 

(c) "Unpublished price sensitive information or UPSI" means any information, 
relating to a company or its securities, directly or indirectly, that is not 
generally available which upon becoming generally available, is likely to 
materially affect the price of the securities and shall, ordinarily including 
but not restricted to, information relating to the following: - 
(i) financial results; 
(ii) dividends; 
(iii) change in capital structure; 

41 
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(iv) mergers, de-mergers, acquisitions, delistings, disposals and 
expansion of business and such other transactions; 

(v) changes in key managerial personnel; 
(vi) [such other information as determined by the Board of 

Directors/Chief Executive Officer/Chief Operating Officer/Chief 
Financial Officer from time to time. (Regulation 2(1)(n)) 

4 Legitimate Purpose 

"Legitimate Purpose" shall mean sharing of UPS! in the ordinary course of 
business or on a need-to know basis. The Company may share the UPSI if required 
in the interest of the Company. Legitimate Purpose shall interalia include sharing 
of UPS! on need to know basis by an insider with partners, collaborators, lenders, 
customers, suppliers, merchant bankers, legal advisors, auditors, insolvency 
professionals or other advisors or consultants, provided that such sharing has not 
been carried out to evade or circumvent the prohibitions of the Regulations. 
(Regulation 3(2A) and 3(28)). 

In following cases which are illustrative in nature, sharing of UPSl would be 
considered as legitimate purpose: 

For investigation, inquiry or request for information by statutory or 
governmental authorities or any other administrative body recognized by 
law; 

Example: Any call for in formation or query received from Ministry of 

Corporate Affairs, Income Tax Authority, Securities and Exchange Board of 

India ("SEBI"), Stock Exchanges, Reserve Bank of India, Sectoral Regulatory 
Body, etc 

ii. Under any proceedings or pursuant to any order of courts or tribunals; 

Example: National Company Law Tribunal, National Company Law Appellate 

Tribunal, quasi-judicial authority, Other Appellate Tribunals, Arbitration 
Proceedings, etc. 

iii. As part of compliance with applicable laws, regulations, rules and 
requirements; 

Example: Company Law, Securities Law, income Tax Law, Banking Law, etc. 
Arising out of any contractual obligations or arrangement entered by the 
Company set forth in any contract, agreement, arrangement, settlement, 
understanding or undertaking 
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Example: Due-diligence for any kind of restructuring, namely mergers & 
acquisitions, joint venture agreements, share purchase agreements, 
franchisee agreement, etc. 

v. Arising out of business requirement induding requirement for the 
purposes of promoting the business and Strategies of business. Which may 

requires sharing of information with Promoters and Promoters in turn with 

their Promoters on need to know basis. 

Example: Some of the examples which are illustrative in nature are as 
mentioned below; 

Sharing the relevant UPSI by Company or Promoter(s) for advice, 

consultation, valuation, fund raising or other intermediation and 

approvals in relation to the subject matter of a proposed 
deal/assignment/tie-up/venture/fund raising; 

Sharing the relevant UPSI by Company or Promoter(s) with 

intermediaries, fiduciaries, merchant bankers, advisors, lawyers, 

bankers, consultants, valuers, auditors, insolvency professionals, 

business support agents, transaction processing service providers 

in order to avail professional services from them; 

Sharing the relevant UPSI by Company or Promoter(s) for advice, 
consultation, transaction support, intermediation and approvals on 

projects relating to enterprise transformation, strategy, change 

management, analytics, re-organization, operation improvement, 

technology and similar domains; 

Sharing the relevant UPSI by Company or Promoter(s) with 

business partners essential to fulfill the terms and conditions of a 
business contract with a client, vendor, collaborator or lender; 

Sharing the relevant UPSI by Company or Promoter(s) for advice, 

consultation, transaction support, intermediation and approvals in 

the process of evaluation of new products, business opportunities 
and new lines of business; 

Sharing the relevant UPSI by Company or Promoter(s) for statutory 

consolidation requirements or related customary disclosure 
obligations; 
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Sharing the relevant UPSI by Company or Promoter(s) with persons 
engaged or involved in the processes leading to disclosure of 
events set out in Schedule II! to SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; 

Any person in receipt of UPSi pursuant to a "legitimate purpose" shall be 
considered an "insider" for purposes of the Regulations and shall comply with the 
Code. 

5. Process for sharing UPSI 

The insider shall conduct the following steps while sharing U PSI: 

I) Satisfy that information is UPSI and sharing is for legitimate purpose; 
ii) Identify the persons with whom the information is to be shared; 
iii) Notify the recipient that UPSI is being shared and enter into a 

confidentiality/non-disclosure agreement; 
iv) Mode of snaring UPSI shall be either by an email (address directly to the 

insider without copying) or hard copy or any other electronic mode or 
device or provide access to the information, data, server with 
acknowledgement; 

v) Maintain names of the persons along with PAN (or any other identifier 
where PAN is not available) with whom information is shared. The 
database shall be maintained with adequate internal controls and checks 
such as time stamping and audit trails to ensure non-tampering of the 
database, This database shall be kept confidential. 

6. System Audit 

There should be periodic audit once in a year to ensure the integrity of the system 
and data maintained. 

7. PolIcy Review 

The Policy shall be reviewed periodically in accordance with review of internal 
control and check as well as changes or any regulatory requirements from time to 
time. 

In the events of inconsistency of this Policy with any legal provisions, the 
provisions of the law shall override this Policy. 

S& 
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Legitimate Purpose referred to in the SEBI (Prohibition of Insider Trading) Regulations, 
2015 

Regulation : 

(i) No insider shall communicate, provide, or allow access to any unpublished price 
sensitive information, relating to a company or securities listed or proposed to be 
listed, to any person including other insiders except where such communication is 

in furtherance of legitimate purposes, performance of duties or discharge of legal 
obligations. 

(2) No person shall procure from or cause the communication by any insider of UPSI, 
relating to a company or securities listed or proposed to be listed, except in 
furtherance of legitimate purposes, performance of duties or discharge of legal 
obligations. 

(2A) The board of directors of a listed company shall make a policy for determination 
of "legitimate purposes" as a part of "Codes of Fair Disclosure and Conduct" 

formulated under regulation 8. 

Explanation -"legitimate purpose" shall include sharing of unpublished price 
sensitive information in the ordinary course of business by an insider with partners, 
collaborators, lenders, customers, suppliers, merchant bankers, legal advisors, 

auditors, insolvency professionals or other advisors or consultants, provided that 
such sharing has not been carried out to evade or circumvent the prohibitions of 

these regulations. 

(2B) Any person in receipt of unpublished price sensitive information pursuant to a 

"legitimate purpose" shall be considered an "insider" for purposes of these 

regulations and due notice shall be given to such persons to maintain 

confidentiality of such unpublished price sensitive information in compliance with 

these regulations. 

U) 
-ø 
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Annexure B 

POLICY FOR lNUIRY IN CASE QELEAKOR SUSPECTED LEAK OF UNPUBLISHED PRICE 
SENSITIVE INFORMATION 

(Under Regulation 9A of Securities and Exchange Board of India (Prevention of Insider 
Trading) Regulations, 2015J 

3,  

5,  

Background 

Regulation 9A of the SEBI (Prohibition of Insider Trading) Regulations, 2015, as 
amended ("SEBI PIT Regulations") mandates every listed company to formulate a 
written policy and procedures for inquiry in case of leak of unpublished price 
sensitive information and initiate appropriate inquiries on becoming aware of leak 
of unpublished price sensitive information and inform SEBI promptly of such 
leaks, inquiries and results of such inquiries. 

Applicability 

This policy shall apply to all Insiders and any other persons as assigned by law 
from time to time, 

Scope 

This Policy deals with 
a) Formulating procedures for inquiry such as initiating inquiry, reporting, etc. 

in case of leak or suspected leak of U PSI. 
b) Strengthening the internal control system to prevent leak of UPSI. 
c) Penalizing any insider who appears to have found guilty of violating this 

policy. 

Definitions 

The definitions of some of the key terms used in the Policy are given below. 
Capitalised terms are not defined herein shall have the meaning assigned to them 
under the Code/SEBI PIT Regulations. 

"Audit Committee" means the Audit Committee constituted by the Board of 
Directors of the Companies in accordance with Section 177 of the Companies Act, 
2013 & Regulation 18 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"). 

--------;\ 
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"Code" means the Amber's Code of Conduct for Insider Trading and fair 
disclosure of unpublished price sensitive information. 

"Compliance Officer" means the person as defined in Code. 

"Leak of UPSI" means communication of information which is/deemed to be UPSI 
by any person, who is in possession of UPSI, to any other person, directly or 
indirectly, overtly or covertly or in any manner whatsoever, except for legitimate 
purposes, performance of duties or discharge of legal obligations. 

"Suspect" means the person or persons against or in relation to whom an inquiry 
is initiated in case of leak or suspected leak of UPSI. 

"Unpublished price sensitive information or UPSI" means any information, 
relating to a company or its securities, directly or indirectly, that is not generally 
available which upon becoming generally available, is likely to materially affect the 
price of the securities and shall, ordinarily includes but not restricted to, 
information relating to the following: - 

(i) financial results; 
(ii) dividends; 
(iii) change in capital structure; 
(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of 

business and such other transactions; 
(v) changes in key managerial personnel; 
(vi) such other information as determined by the Board of Directors/Chief 

Executive Officer/Chief Operating Officer/Chief Financial Officer from time 
to time. (Regulation 2(1)(n)) 

"Whistle Blower" means an employee of a Company making a disclosure under 
the Whistle Blower Policy. 

"Working days" means working days of the Company. 

5. Procedure for inquiry in case of Leak or suspected Leak of UPSI 

a) Source of information relating to leak of UPSI 
The Ethics Counsellor/Chairman of Audit Committee may on becoming 
aware suo moto or on receipt of a written intimation of leak or suspected 
leak of UPSI from: 

• the Suspect; 
• any other person, including employees of the Co 
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regulators 

follow the below mentioned procedure in order to inquire and/or investigate the 
matter. 

b) Preliminary Inquiry: 

The object of preliminary inquiry is fact-finding, to ascertain the truth or otherwise 
of the allegations contained in the information or complaint, if any, and to collect 
necessary available material in support of the allegations and thereafter to decide 
whether there is justification to initiate further investigation/inquiry. 

The Chairman of Audit Committee shall forthwith forward such intimation to CEO 
and/or CEO to conduct a preliminary inquiry headed by Compliance Officer. The 
said inquiry shall be completed within 2 working days from the date of receipt of 
such intimation and report thereof shall be circulated to the Chairman of Audit 
Committee/CEO/CEO and Compliance Officer. 

c) Intimation of Leak or suspected Leak of UPSI 

If in the opinion of Chairman of Audit Committee/CEO/CFO and Compliance 
Officer, the preliminary inquiry report warrants further investigation, the same 
shall be submitted to: 

The Board of Directors 
> Inquiry Committee for detailed investigation 

The Compliance Officer shall simultaneously intimate SEBI about such Leak 
or suspected Leak of U PSI, 

d) Inquiry Committee 

Inquiry Committee shall consist of the following persons or any person nominated 
by such officers from their department - 

Chief Financial Officer 
Head of Legal 
Head of Information Security 
Head of Human Resources 
Any other person nominated by Chief Executive Officer/Managing Director 

If any member of Inquiry Committee has a conflict of interest in any given case, 
then he/she should recuse himself/herself and other members of Inquiry 
Committee should deal with the matter on hand. 
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e) Investigation by Inquiry Committee 

Upon receipt of the report of the preliminary inquiry and all other supporting 
documents, the Inquiry Committee is required to initiate the investigation. The 
said investigation shall be completed within 15 working days from the date of 
receipt of report of the preliminary inquiry. 

The Inquiry Committee's investigation report shall be submitted to the Audit 
Committee and summary report shall be submitted to Board immediately, and 
such report shall also be submitted to SEBl simultaneously. 

6. Powers of the Inquiry Committee 

For purpose of conducting inquiry, the Inquiry Committee may: 

a) Call upon 

• such employees/individuals to seek clarification or information 
pertaining to the leak. 

• Persons / members of committees involved in generation of the 
original data for purpose of determination of key figures pertaining 
to financial figures. 

• Persons involved in the consolidation of the figures for the financial 
results. 

• Persons involved in the preparation of board notes and 
presentations. 

• Persons involved in dissemination of information relating to 
financial results in the public domain. 

• Any other persons who had access to the information. 

• Any market intermediaries, fiduciaries and other person! entities 
who have access to UPSI for inquiry conducted for leak of such 
UPS'. 

b) at its discretion, invite external investigators/experts. 
c) take necessary actions including sending the Suspect on leave, restrict 

physical access to the office premise, freeze access to systems, electronic 
devices, emails, etc., during the pendency of the investigations for fair 
conduct of the proceedings. 

d) keep the identity of the Suspect confidential till the completion of inquiry 
unless it is essentially required for the purpose of investigation. 

e) notify the Suspect of the allegations at the outset of internal investigation 
and provide him opportunity to represent his case and submit evidence. 

f) do all such acts, deeds, matters and things as are necessary for the 
purpose of conduct of internal investigation. 
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Rights and Obligations of the Suspect 

a) The Suspect shall- 

co-operate with the Inquiry Committee during the investigation 
process. 

• have a right to consult with a person or persons of their choice, 
other than members of Inquiry Committee. 

• right to be informed of the outcome of the investigation 
b) The Suspect(s) has the responsibility not to interfere with the 

investigation. Evidence shalt not be withheld, destroyed or tampered with 
and witnesses shalt not be influenced, coached, threatened or intimidated 
by the Suspects. 

c) Unless there are compelling reasons not to do so, Suspects will be given 
the opportunity to respond to material findings contained in investigation 

report. No allegation of wrongdoing against a Suspect shall be considered 
as maintainable unless there is good evidence in support of the allegation. 

& Consequences of non-compliance 

a) On receipt of report of inquiry committee, the Compliance Officer shall 

forthwith forward such report to Audit Committee. 
b) The disciplinary action against Suspect may be taken within 15 working 

days from receipt of investigation report by the Audit Committee in 

consultation with the Board of Directors or any other person authorised by 

the Board. 
c) The disciplinary action may include wage freeze, suspension, recovery, 

clawback, ineligibility for future participation in the Company's stock 
option plans or termination, as may be decided by the Audit Committee or 

the Board of Directors or any other person authorised by the Board. 

d) SEBI or any other appropriate regulatory authority would also be informed 

of such violation who may take appropriate action against the Suspect. 

0, 
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Annexure C 

TRADING PLAN UNDER REGULATION 5  OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (PROHIBITION OF INSIDER TRADING) REGULATIONS, 2015 

To, 

The Compliance Officer 

Amber Enterprises India Limited 

Universal Trade Tower, 1st Floor, Sector-49, Sohna Road, 
Gurgaon -122 0i8 

H a rya na 

Dear Mam. 

Sub : Trading Plan under Regulation 5  of the SEBI (Prohibition of Insider Trading) 

Regulations, 2015 

Pursuant to the provisions of Regulation of the SEBI (Prohibition of insider Trading) 

Regulations, 2015 and Code of Conduct of insider Trading and Fair Disclosure of 

Unpublished Price Sensitive Information of the Company, I, 

undersigned, hereby give my Trading Plan to trade in 

Equity Shares of the Corn pany, as per the details furnished hereunder: 

Name: 

Designation: 

Organization: 

Relation with Amber Enterprises India Limited: 

No. of shares held as on date 

Name of Depositary Participant 

DP iD 

Client ID: 

Details of 

Trades to be 

executed 

No. of Shares 

held as on 

date 

Period of Proposed Trades Quantity of Proposed 

Trades (No. of Shares) 
and Number of tranches 

From To 

Note: Trading plan shall be for a minimum period of 12 months 
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I hereby undertake that except the trading period specified above, I will not trade during: 

(a) The periods between the twentieth trading day prior to the last day of any 
financial period for which financial results are required to be announced by Amber 

Enterprises India Limited and the second trading day after the disclosure of such 
financial results of the Company to the stock exchanges. 

(b) Any other period during which the trading window is closed as informed by the 
Compliance Officer. 

Signature 

Date: 
Place: 
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Annex ure D 

MINIMUMSIANDARDS FOR CODE OF CONDUCT TO REGULATE, MONITOR AND.REPORT 
TRADING BY DESIGNATED PERSONS AND THEIR IMMEDIATE RELATIVES 

1. The compliance officer shall report to the board of directors and in particular, 
shall provide reports to the Chairman of the Audit Committee, if any, or to the 
Chairman of the board of directors at such frequency as may be stipulated by the 
board of directors, but not less than once in a year. 

2. All information shall be handled within the organization on a need-to-know basis 
and no unpublished price sensitive information shall be communicated to any 
person except in furtherance of legitimate purposes, performance of duties or 
discharge of legal obligations. The code of conduct shall contain norms for 
appropriate Chinese Walls procedures, and processes for permitting any 
designated person to "cross the wall". 

3. Designated Persons and immediate relatives of designated persons in the 
organisation are governed by this code governing dealing in securities. 

4. Designated persons may execute trades subject to compliance with these 
regulations. Towards this end, a notional trading window shall be used as an 
instrument of monitoring trading by the designated persons. The trading window 
shall be closed when the compliance officer determines that a designated person 
or class of designated persons can reasonably be expected to have possession of 
unpublished price sensitive information. Such closure shall be imposed in relation 
to such securities to which such unpublished price sensitive information relates. 
Designated persons and their immediate relatives shall not trade in securities 
when the trading window is closed. 

Trading restriction period shall be made applicable from the end of every quarter till 

48 hours after the declaration of financial results. The gap between clearance of 

accounts by audit committee and board meeting should be as narrow as possible 
and preferably on the same day to avoid leakage of material information. 

5. The timing for re-opening of the trading window shall be determined by the 
compliance officer taking into account various factors including the Unpublished 
Price Sensitive Information in question becoming generally available and being 
capable of assimilation by the market, which in any event shall not be earlier than 
forty-eight hours after the information becomes generally available. 

6. When the trading window is open, trading by designated persons shall be subject 
to pre-clearance by the compliance officer, if the value of the proposed trades is 
above such thresholds as the board of directors may stipulate. 
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7. Prior to approving any trades, the compliance officer shall be entitled to seek 

declarations to the effect that the applicant for pre-clearance is not in possession 
of any unpublished price sensitive information. He shall also have regard to 
whether any such declaration is reasonably capable of being rendered inaccurate. 

8. All the trades for which pre clearance has been obtained by the Designated 
persons shall be executed within a period of 7  days from date of pre clearance 
order, failing which fresh pre-clearance would be needed by the respective 
Designated persons for the trades to be executed. 

9. A designated person shall not execute a contra trade for a period of 6 months 
from the date of trade. The compliance officer may grant relaxation from strict 
application of such restriction for reasons to be recorded in writing provided that 
such relaxation does not violate these regulations. Should a contra trade be 
executed, inadvertently or otherwise, in violation of such a restriction, the profits 
from such trade shall be liable to be disgorged for remittance to the Board for 
credit to the Investor Protection and Education Fund administered by the Board 
under the Act. 

Provided that this shall not be applicable for trades pursuant to exercise of stock 
options. 

10. The formats for making applications for obtaining pre-clearance, reporting of 
trades executed, reporting of decisions not to trade after securing pre-clearance 
and for reporting level of holdings in securities at such intervals as may be 
determined as being necessary to monitor compliance with these regulations are 
available in this code. 

ii. The Company may initiate disciplinary actions, including wage freeze, suspension, 
recovery clawback etc and may impose the same in case of contravention of the 
code of conduct and also in case there are any violations of the code of conduct, 
the Company shall promptly notify the same to the Board at the ensuing Board 
meeting. 

12. Designated persons shall be required to disclose names and Permanent Account 
Number or any other identifier authorized by law of the following persons to the 
Compliance officer of the Company on an annual basis and as and when the 
information changes: 
a) immediate relatives 
b) persons with whom such designated person(s) shares a material financial 

relationship 
c) Phone, mobile and cell numbers which are used by them 
d) Names of educational institutions from which designated persons have 

graduated and names of their past employers on a one time basis. 
13. The Company is making sure that people are brought 'inside' on sensitive 

transactions. Individuals are made aware of the duties and responsibilities 
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attached to the receipt of Inside Information, and the liability that attaches to 
misuse or unwarranted use of such information. 

Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN L289iOPBi99OPLCOiO255 

Corporate Office: Universal Trade Tower, 1 Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone — 0124 3923000 Fax — 0124 -3923016, Website — www.ambergroupindia.com, 

Email Id—infoamber(E)ambergroupindia.com   



*'amber 
Form-A 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

{Regulation 7 (1) (a) read with Regulation 6 (2) - Initial Disclosure to Company] 

Name of the Company: 

ISIN of the Company: 

Details of Securities held by Promoter, Members of Promoter Group, Key Managerial Personnel (KMP), Director and other such persons 

as mentioned in Regulation 6(2) 

Name, PAN No., CIN / 

DIN & address with 
contact nos. 

Category of Person 

(Promoters!, Members of 
Promoter Group, Key 

Managerial Personnel 

("KMP") / Directors 
/immediate relatives/others 

etc.) 

Securities held as on the date of regulation coming 

into force 

% of Share holding 

Type of security (For e.g. - 
Shares, Warrants, 

Convertible Debentures etc.) 

No. 

Note: "Securities" shall have the meaning as defined under Regulation 2(1) (1) of SEBI (Prohibition of Insider Trading) Regulations, 

here 

c',J 

Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910P81990PLC010265 

Corporate Office: Universal Trade Tower, l' Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone — 0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamberambergroupindia.com   



Kamber 
Details of Open Interest (01) in derivatives of the Company held by Promoter, member of promoter group, Key Managerial Personnel 

(KMP), Director and other such persons as mentioned in Regulation 6(2). 

Open Interest of the Future contracts held as on the date of 

regulation coming into force 

Open Interest of the Option Contracts held as on the date of 

regulation coming into force 

Contract 

Specifications 

Number of units 

(contracts * lot size) 

Notional value in 

Rupee terms 

Contract 

Specifications 

Number of units 

(contracts * lot size) 
Notional value in Rupee 

terms 

Note: In case t Options, notional value shall be calculated based on premium plus strike price of options 

Name and Signature 

Designation: 
Place: 

Date: 

(I) 

Amber Enterprises India Limited 

w
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 

Corporate Office: Universal Trade Tower, 1 Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town —140401, Punjab 

Phone — 0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email Id—infoamberambergroupindia.com   



Kamber 

Form-B 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

[Regulation 7 (1) (b) read with Regulation 6 (2) Disclosure on becoming a Director/KMP/Promoter] 

Name of the Company: 
ISIN of the Company: 

Details of Securities held on the appointment of Key Managerial Personnel (KMP) or Director or upon becoming a Promoter/member of 
the promoter group of a listed Company and other such persons as mentioned in Regulation 6(2). 

Name, PAN No., 
CIN / DIN & 

address with 
contact nos. 

Category of Person 
(Promoters, Key Managerial 
Personnel (KMP) / Directors 
/immediate relatives/others 

etc.) 

Date of appointment of 
Director/KM P or Date of 

becoming promoter 

Securities held at the time of 
becoming Promoters, member of 
promoter group!, appointment of 

Key Managerial Personnel 
(KMP)/Director 

% of Share 
holding 

- - 

Type of security 
(For e.g. - Shares, 

Warrants, 
Convertible 

Debentures etc.) 

No. 

Note: "Securities" shall have the meaning as defined under Regulation 2(1) (i) of SEBl (Prohibition of Insider Trading) Regulations, 2015. 

Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 

' Corporate Office: Universal Trade Tower, i' Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone —0124 3923000 Fax —0124 -3923016, Website — wwwambergroupindia.com, 

Email ld—infoamberambergroupindia.com   



Kamber 
Details of Open Interest (01) in derivatives of the company held on appointment of Key Managerial Personnel (KMP) or Director or upon 

becoming a Promoter/member of promoter group of a listed company and other such persons as mentioned in Regulation 6(2). 

— Open Interest of the Future contracts held at the time of 

becoming Promoters! appointment of Director! KMP 

Open Interest of the Option Contracts held at the time of becoming 

Promoters! appointment of Director! KMP 

Contract 

Specifications 

Number of units 

(contracts * lot size) 

Notional value in 

Rupee terms 

Contract 
Specifications 

Number of units 
(contracts * lot size) 

-- 
Notional value in Rupee 

terms 

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options 

Name and Signature: 

Designation: 

Date: 
Place: 

Amber Enterprises India Limited 

(Formerly known os Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 

Corporate Office: Universal Trade Tower, 1' Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone —0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamber@ambergroupindia.com   



%amt'er 
Form-C 

Securities and Exchange Board of India (Prohibition of insider Trading) Regulations, 2015 

[Regulation 7 () read with Regulation 6 (2) -. Continual Disclosure] 

Name of the Company: 
ISIN of the Company: 

Details of change in holding of Securities by Promoter, member of Promoter Group, Designated Person and Director of a listed 
company and other such persons as mentioned in Regulation 6(2) 

Name, Category Securities held prior to Securities acquired/disposed Securities held post Date of Date of Mode of 
PAN of Person acquisition/disposal acquisition I disposal allotment intimati acquisition/dispos 
No., (Promoter advice! on to al 

CIN/DIN s/member acquisition Compa (on market/ 
& 

address 

of 

promoter 

of shares! 
sale of 

ny public/rights! 
preferential offer! 

with group/KM shares off market/Inter- 
contact 
nos. 

P/ 
Directors 

specify se transfer, 
ESOPs etc. 

/Designate Typeof No&%of Typeof N Valu Transactio Typeof No.&% Fro To 
d Person! 

Inimediate 
relatives! 
others 
etc.) 

security (For 
eg. -Shares, 
Warrants, 

Convertible 
Debentures 

etc.) 

sharehold 
ing 

security 
(Foreg. -- 

Shares, 
Warrants, 

Convertible 
Debenture 

o. e n type (Buy 
/sale 

/place/r 
evoke/invo 

ke 

security (For 

eg. Shares, 
Warrants, 

Convertible 
Debentures 

etc.) 

of 
sharehol 

ding 

m 

Note; "Securities" shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015, 

Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 

Corporate Office: Universal Trade Tower, 1" Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: c-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone —0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email Id—infoamberamberroupindia.com   



Kambe, 

Details of trading in derivatives of the company by Promoter and Director of a Listed Company and other such persons as mentioned in 

Regulation 6(2).. 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 

Type of 
Contract 

Contract 
Specifications 

Buy Sell 

Notional 

Value 

Number of 

units 

(contracts * 

lot size) 

Notional 

Value 

Number of 

units 

(contracts * 

lot size) 

Note: In case of Options, notional value shall be calculated based on Premium plus strike price of options. 

Name and Signature: 

Designation: 

Date: 

Place: 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 
Corporate Office: Universal Trade Tower, 1' Floor, Sector -49, Sohna Road, Gurgaori -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 
Phone —01243923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamber@ambergroupindia.com   



Form-D 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 

{Regulation 7 (3) -Transactions by other connected persons as identified by the Company] 

Name of the Company: 
ISIN of the Company: 

Details of trading in securities by other connected persons as identified by the company 

Name, Connectio Securities held prior to Securities acquired/disposed Securities held post Date of Date of Mode of 
PAN n with acquisition/disposal acquisition / disposal allotment intimatio acquisition/dispos 
No., Company advice! n to al 

CI N/DIN acquisitio Company (on market! 
& n of public/rights! 

address 
with 

shares! 
sale of 

preferential offer! 
off market! Inter- 

contact shares se transfer, ESOPs 
nos,. specify etc. 

Type of No. & % of Type of No Valu Transaction Type of No. & % of Fro To 

security 
(For eg. 
Shares, 

Warrants, 
Convertibl 

e 

shareholdin 

g 

security 

(For eg. - 
Shares, 

Warrants, 
Convertibl 

e 

. e type (Buy I 
sale/place/r 
evoke/invok 

e 

security 

(For eg. - 
Shares, 

Warrants, 
Convertibl 

e 

shareholdin 

g 

m 

Debenture 
s etc.) 

Debenture Debenture 

s etc.) 

Note: "Securities" shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 
corporate Office: Universal Trade Tower, 1 Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: c-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 
Phone —0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamberambergroupindia.com   



Kamber 

Details of trading in derivatives by other connected persons as identified by the company 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 
Type of 
Contract 

Contract 
Specifications 

Buy Sell 

Notional 
Value 

Numberof 
units 

(contracts * 
lot size) 

Notional 
Value 

Numberof 
units 

(contracts * 
lot size) 

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options. 

Name and Signature: 
Designation: 

Date: 
Place: 

Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910P81990PLC010265 

Corporate Office: Universal Trade Tower, i' Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone — 0124 3923000 Fax — 0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamberambergroupindia.com   



'amber 
FORM-I 

APPLICATION FOR PRE-CLEARANCE OF TRADING IN SECURITIES 

To, 
The Compliance Officer, 
Amber Enterprises India Limited. 
Gurugram 

Subject : Application for Pre-Clearance approval in securities of the Company 

Dear Sir/Mam 

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and code of 
conduct of insider trading and fair disclosure of unpublished price sensitive information 
of the Company, I seek approval to purchase I sell  I subscribe equity shares of 
the Company as per details given below: 

1. Name of the applicant 
2. Designation 

3. N Umber of securities held as on date 

4. Folio No.! DP ID/Client ID No 

5. The proposal is for: 
(a) Purchase of securities 
(b) Subscription to securities 
(c) Sale of securities 

6. Proposed date of trading in securities 
7. Estimated number of securities 

proposed to be purchased! subscribed 
/sold 

8. Whether the proposed transaction is in 
the name of Self or in the name 
dependent 

9. Dependent Family Member 
a) Name of the 

Dependent/relationship if the 
transaction is in the name of 
the dependent 

10. Price at which the transaction is 
proposed 

ii. Current market price (as on date of 
application) 

12. Whether the proposed transaction will 
be through stock exchange or off- 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910PB1990PLC010265 
Corporate Office: Universal Trade Tower, f' Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 
Phone —0124 3923000 Fax —0124 -3923016, Website — wwwambergroupindia.com. 

Email Id—infoamberambergroupindia.com   



mber 
market trade 

13 Folio No. / DP ID / Client ID No. where 
the securities will be credited / debited 

I enclose herewith the Undertaking signed by me. 

Yours Faithfully, 

Signature: 
Name: 
PAN No.: 
Address: 

Place: 
Date: 

End: Form of Undertaking 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN: L28910PB1990PLC010265 
Corporate Office: Universal Trade Tower, 1 Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 
Phone —0124 3923000 Fax —0124 -3923016, Website — wwwambergroupindia.com, 

Email d—infoamber(Wambergroupindiacom  



Kamber 
FORM -II 

UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE-CLEARANCE 

Date: 

To, 
The Compliance Officer, 
Amber Enterprises India Limited. 
Gurugram 

Dear Sir, 

I,  (Name) (Designation) 
of the Company residing at , am 
desirous of dealing in  *shares of the Company as mentioned in my 
application dated for pre-clearance of the transaction. 

I further declare that I am not in possession of or otherwise privy to any unpublished 

•Price Sensitive Information (as defined in the Company's Insider Trading and Fair 
Disclosure of Unpublished Price Sensitive Information up to the time of signing this 
Undertaking. 

In the event that I have access to or received any information that could be construed as 
"Price Sensitive Information" as defined in the Code, after the signing of this undertaking 
but before executing the transaction for which approval is sought, I shall inform the 
Compliance Officer of the same and shall completely refrain from dealing in the securities 
of the Company until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by the 
Company from time to time or any regulations of the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, as amended. 

I undertake to submit the necessary report within two days of execution of the 
transaction I  a 'Nil' report if the transaction is not undertaken, 

If approval is granted, I shall execute the deal within 7  days of the receipt of approval 

failing which I shall seek pre-clearance again. 
I declare that I have made full and true disclosure in this regard to the best of my 

knowledge and belief, 

* Indicate number of shares 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN: L28910PB1990PLC010265 
Corporate Office: Universal Trade Tower, 1" Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase—li, Focal Point, Rajpura Town —140401, Punjab 
Phone —0124 3923000 Fax —0124 -3923016, Webslte — www.ambergroupindia.com, 

Email ld—infoamberambergrouoindia.com   

Signature: 



%amber 
FORM-HI 

Pre-Clearance Order 

Date: 

To, 

Name: 
Designation: 
Address: 

This is to inform you that your request for dealing in (nos.) shares of the 
Company as mentioned in your application dated is approved. Please note 
that the said transaction must be completed on or before (date) that is within 

days from today. 

Also in case the trading window is closed and the same is intimated to yourself vide 
email, you shall not be allowed to undertake the aforesaid transaction during window 
closure, 

In case you do not execute the approved transaction Ideal on or before the aforesaid 
date you would have to seek fresh pre-clearance before executing any transaction/deal in 
the securities of the Company. Further, you are required to file the details of the 
executed transactions in the attached format within 2 days from the date of 
transaction/deal. In case the transaction is not undertaken a 'Nil' report shall be 
necessary. 

Thanking You 

Yours truly, 

For Amber Enterprises India Limited 

Compliance Officer 

End: Format for submission of details of the transaction 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910P81990PLC010265 
Corporate Office: Universal Trade Tower, 1" Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 
Phone —01243923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email Id—infoambercamberRrou0india.com   



%amber 
FORM -IV 

DISCLOSURE OF TRANSACTIONS 
(To be submitted within 2 days of transaction/dealing in securities of the Company) 

To, 

The Compliance Officer, 
Amber Enterprises India Limited. 
Gurugram 

Dear Sir, 

I hereby inform that I 
• have not bought! sold/ subscribed any securities of the Company 
• have bought/sold/subscribed to securities as mentioned below on 

(date) 

Name of 

holder 
No. of securities 

dealt with 
Bought/sold/ 

subscribed 
DP ID/Client 

ID I Folio No 
Price (Rs.) 

In connection with the aforesaid transaction(s), I hereby undertake to preserve, for a 
period of 3  years and produce to the Compliance Officer I SEBI any of the following 
documents: 

1. Broker's contract note: 
2, Proof of payment to/from brokers: 

3. Extract of bank passbook/statement (to be submitted in case of demat 
transactions) 

4. Copy of Delivery instruction slip (applicable in case of sale transaction): 

I agree to hold the above securities for a minimum period of six months. In case there is 
any urgent need to sell these securities within the said period, I shall approach the 
Compliance Officer for necessary approval. (Applicable in case of purchase / subscription). 

I declare that the above information is correct and that no provisions of the Company's 
Code and/or applicable laws/SEBI (Prohibition of Insider Trading) Regulations, 2015 have 

been contravened for effecting the above said transactions(s). 

Name and Signature 
Designation: 
Date: 
Place: 

Amber Enterprises India Limited 
(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L.28910P01990P1C010265 
Corporate Office: Universal Trade Tower, i' Floor, Sector -49, Sohna Road, Gurgaon -122 013 

Regd. Office: C-i, Phase — Ii, Focal Point, Rajpura Town —140401, Punjab 
Phone —0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email id—infoamberPambergrouoindia.com   



Kamber 

FORM-V 

Securities and Exchange Board of India (Prohibition of insider Trading) Regulations, 2015 

Name of the Company: 
ISIN of the Company: 

Details of change in holding of employees of the Company (other than a Designated Person) 

Name, 
PAN 
No., 

CIN/DIN, 
& 

address 
with 

contact 
nos.. 

Category 
of person 

(Employee) 

Securities held prior to 
acquisition/disposal 

Securities acquired/disposed % of shareholding Date of 
allotment 

advice! 

acquisition 
of shares! 

sale of 

shares 
specify 

Date of 
intimation 

to 
Company 

Mode of 
acquisition/disposal 

(on market/ 
public/rights! 

preferential offer/ 
off market! Inter-se 

transfer, ESOPs 

etc. 

Type of 
security 
(For eg. - 
Shares, 

Warrants, 
Convertible 
Debentures 

etc.) 

No, & % of 
shareholding 

Type of 
security (For 
eg. - Shares, 
Warrants, 

Convertible 
Debenture 

No. Pre 
transaction 

Post 
transaction 

From To 

Note: "Securities" shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2O15, 
Amber Enterprises India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 
, CIN : L28910PB1990PLC010265 
I Corporate Office: Universal Trade Tower, 1st  Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: c-i, Phase— II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone — 0124 3923000 Fax— 0124 -3923016, Website — www.ambergroupindia.com, 
c Email ld—infoamber@ambergroupindiacom  
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%amber 
Details of trading in derivatives by other connected persons as identified by the company 

Trading in derivatives (Specify type of contract, Futures or Options etc) Exchange on which the trade was executed 
Type of 
Contract 

Contract 
Specifications 

Buy Sell 

Notional 
Value 

Numberof 
units 

(contracts * 
lot size) 

Notional 
Value 

Numberof 
units 

(contracts * 
lot size) 

Note: In case of Options, notional value shall be calculated based on premium plus strike price of options. 

Name and Signature: 
Designation: 

Date: 
Place: 

Amber Enterpriss India Limited 

(Formerly known as Amber Enterprises (India) Private Limited) 

CIN : L28910P81990PLC010265 

Corporate Office: Universal Trade Tower, 1 Floor, Sector -49, Sohna Road, Gurgaon -122 018 

Regd. Office: C-i, Phase — II, Focal Point, Rajpura Town — 140 401, Punjab 

Phone —0124 3923000 Fax —0124 -3923016, Website — www.ambergroupindia.com, 

Email ld—infoamberambergroupindia.com   
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