Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandick & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram 122002

India

Independent Auditor’s Repott
T +91 124 462 800D

F +91 124 462 8001
To the Members of Appsetve Appliance Private Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Appsetve Appliance Private Limited
(‘the Company’), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (*Act)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS’} specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at
31 March 2019, and its loss (financial petformance including other comprehensive incomme), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chattered Accountants of India (ICAT) togethet with the ethical requitements that are televant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled out other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and approptiate
to provide a basis for our opinion.

Emphasis of Matter

4, We draw attention to the matter stated in Note 2 (a) to the accompanying financial statements
regarding management’s intention of winding up the Company in near future. Accordingly,
management has not prepared the accompanying financial statements for the year ended
31 March 2019 using the going concern basis of accounting and therefore, assets have been stated

at theit estimated net realizable values and liabilities have been stated at the amount at which they
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Information other than the Financial Statements and Auditor’s Report thereon

5. The Company’s Board of Directors is tesponsible for the other information. Other information
does not include the financial statements and our auditor’s report theteon.

Out opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion theteon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or out knowledge obtained in the audit or otherwise appeats to be
matetially misstated.

If, based on the wotk we have petformed on the other information obtained priot to the date of
this auditor’s report, we conclude that there is 2 material misstatement of this other information,
we are required to report that fact. Repotting under this section is not applicable as no other
information is obtained at the date of this auditor’s repott.

Responsibilities of Management for the Financial Statements

6. The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
prepatation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

7. In prepating the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company ot to cease operations, ot has no realistic alternative but to do so.

Auditot’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole ate free from matetial misstatement, whether due to fraud or etror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is 2 high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materal if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

w As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
2 tAI0r Sad maintain professional skepticism throughout the audit. We also:
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10.

11.

12,

13.

14.

e Identify and assess the tisks of material misstatement of the financial statements, whether due
to fraud or error, design and petform audit procedures responsive to those tisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from etror, as fraud may involve collusion, forgery, intentional omissions, mistepresentations,
or the override of intetnal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit
procedutes that ate approptiate in the circumstances. Under section 143(3)()) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial conitrols system in place and the operating effectiveness of such controls.

e Evaluate the approptiateness of accounting policies used and the teasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the approptiateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concetn. If we conclude that a material uncertainty exists, we ate required
to draw attention in our auditor’s reportt to the related disclosures in the financial statements
ot, if such disclosures are inadequate, to modify out opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concetm.

e  Fvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other mattets, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those chatged with governance with a statement that we have complied with
televant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Company has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting undet section 197(16) of the Act is not applicable.

As requited by the Companies (Auditor’s Report) Otrder, 2016 (‘the Order’) issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the Annexure 1, a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure I, as required by section 143(3) of the Act, we tepott that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief wete necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
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iv,

the financial statements dealt with by this repott are in agteement with the books of account;
in our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

on the basis of the written representations received from the directors and taken on tecord
by the Board of Directors, none of the directors is disqualified as on 31 Match 2019 from
being appointed as a director in terms of section 164(2) of the Act;

we have also audited the internal financial controls over financial repotting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date and our report dated 22 May 2019 as per
Annexute II expressed unmodified opinion; and

with respect to the other matters to be included in the Auditor’s Report in accordance with
tule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us:

the Company does not have any pending litigations which would impact its financial
position as at 31 March 2019;

the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2019;

there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company duting the year ended 31 March 2019; and

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the petiod from 8 November 2016 to 30 December 2016, which are
not relevant to these financial statements. Hence, reporting under this clause is not
applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N /N500013

Sumit ija

Membership No.: 504822

Plac

er

e: Gurugram

Date: 22 May 2019

Chartered Accountants
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Annexure I to the Independent Auditor’s Repost of even date to the members of Appserve
Appliance Private Limited as on financial statements for the period ended 31 March 2019

Annexure 1

Based on the audit procedures performed fot the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, and to the best of
our knowledge and belief, we report that:

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of Property, Plant and
Equipment, Capital work-in-progress, Othet Intangible assets.

(b) The fixed assets comprising of Property, Plant and Equipment, Capital work-in-progress,
Other Intangible assets have been physically verified by the management duting the year
and no material discrepancies wete noticed on such verification. In our opinion, the
frequency of vetification of the fixed assets comprising of Property, Plant and Equipment,
Capital work-in-progress, Other Intangible assets is reasonable having regard to the size
of the Company and the nature of its assets.

(¢) The Company does not hold any immovable property. Accordingly, the provisions of clause
3(1)(c) of the Order are not applicable.

(ii) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book recotds were noticed on physical verification.

(it} The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii}(a), 3(iii)(b) and 3(1i)(c)
of the Order are not applicable.

(iv) In our opinion, the Company has not enteted into any transaction coveted under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s products/ setvices. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vi) (a) The Company is generally regular in depositing undisputed statutory dues including
provident fund, employees’ state insutance, income tax, sales-tax, Goods & Service tax
(GST), cess and othet matetial statutory dues, as applicable to the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more then six months from the date they became payable.

(b) There ate no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise and value added tax that have not been deposited with the appropriate authotities
on account of any dispute.

The Company has no loans or borrowings payable to the government or any outstanding
debentures during the year.
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Annexure 1 to the Independent Auditor’s Repost of even date to the membets of Appsetve
Appliance Private Limited as on financial statements for the period ended 31 March 2019 (cont’d)

(ix)

®

(xd)

(xi)

(xi)

(xiv)

(xvi)

The Company did not raise moneys by way of initial public offet ot further public offer (including
debt insttuments). In our opinion, the term loans were applied for the purposes for which the
loans wete obtained.

No fraud by the Company of on the company by its officets ot employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managetial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order ate not applicable.

In our opinion, the Company is not a Nidhi Company. Accotdingly, provisions of clause 3(xif)
of the Order are not applicable.

In our opinion all transactions with the related patties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
ot persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm’s Registration No.: 001076N/N500013

Sumit
er

Membership No.: 504822

ja

Place: Gurugram
Date: 22 May 2019

Chartered Accountants
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Annexute II to the Independent Auditor’s Repott of even date to the members of Appserve
Appliance Private Limited as on financial statements for the period ended 31 March 2019

Annexure I

Independent Auditor’s Report on the Internal Financial Controls undet Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Appserve Appliance Private Limited (‘the
Company’) as at and for the year ended 31 March 2019, we have audited the internal financial controls over
financial reporting (TFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intetnal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that wete operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errots, the accuracy and completeness of the accounting
recotds, and the timely preparation of teliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India (TCAT") and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Repotting issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls opetated effectively in all matetial respects.

4. Our audit involves petforming procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an undetstanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and opezating
effectiveness of internal conttol based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstaterhent of the financial statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and apptoptiate to provide a basis for our
audit opinjon on the Company’s IFColR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's TFCoFR is a process desighed to provide reasonable assurance regarding the reliability of
financial repotting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company ate being made
only in accordance with authotisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention of timely detection of unauthorised acquisition, use, ot

s nosition of the company's assets that could have a material effect on the fAnancial statements.
RO,
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Amnnexure IT to the Independent Auditor’s Report of even date to the members of Appserve
Appliance Private Limited as on financial statements for the period ended 31 March 2019 (con¢’d)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoI'R, including the possibility of collusion or improper
management override of controls, material misstatements due to error ot fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to futute petiods ate subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, ot that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all matetial respects, adequate intetnal financial controls over financial
reporting and such controls were operating effectively as at 31 March 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India (ICAT).

For Walker Chandiok & Co LLP

Chartered Accountants

Firm’s Registration No.: 001076N/N500013
A ]

it Mahajan
Pastner
Membership No.: 504822

Place: Gurugram
Date: 22 May 2019

Chartered Accountants



Appserve Appliance Private Limited
Balance Sheet as at 31 March 2019
(All amount in Rupees lakh unless otherwise stated)

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets

QOther non-curtent assets
Total non-current assets

Current asgets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets
Other curcent assets
Total current assets
‘Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity '

Total equity

Non-current liabilities
Provisions

Deferred tax liabilities (nef)
Total non-current liabilities

Current liabilities
Financial liabilities
Trade payables
(2) Total outstanding dues of micto enterprises and small enterprises

Notes

w

10
11
12
13

14
15

- 16
17

18

(b) Total outstanding dues of creditors other than micro entetptises and small enterprises

Other financial liabilides
Other current liabilities
Provisions
‘Total current liabilitics
Total liabilities
Total equity and liabilities

Summary of significant accounting policics
The accompanying notes are integral part of the financial statements.

19
20
21

As at As at
31 March 2019 31 March 2018
- 24.98
249 2,99
- 0.34
2.49 28.31
- 10.14
13.92 456
0.35 26.32
- 67.27
1.50 3.64
- 1.94
18.25 15.10
34.02 128.97
36.51 157.28
200.00 150.00
(168.32) {53.07)
31.68 96.93
- 034
- - 0.34
2.93 47.22
1.85 11.31
0.05 1.47
- 0.01
4.83 60.01
4.83 60.35
36.51 157.28

"This is the balance sheet referred to in out report of even date.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No, 001076N/N500013

Membetship No. 504822

Place: Gurugram
Date: 22 May 201%

For and on behalf of Board of Ditectors of
Appserve Appliance Private Limited

DaljlrSingh
Director
(DIN: 02023964)

Place: Gurogtam
Date: 22 May 2019

ON: 00259632)

Place: Gurugram

Date: 22 May 2019~




Appserve Appliance Private Limited .
Statement of Profit and Loss for the year ended 31 March 2019
(All amount in Rupees lakh unless otherwise stated)

For the year ended For the pesiod ended

Notes 31 March 2019 31 March 2018

Revenue
Revenue from operations 22 85.00 2.96
Other income 23 0.60 0.30
Total income 85.60 10.26
Expenees .
Cost of materials consumed 24 57.52 : 4.48
Employee benefits expense 25 3133 16.99
Depreciation and amortisation expense 26 2.22 0.25
Other expenses 27 - 109.98 41.61
Total expenses . 200.85 63.33
Profit before tax _ (115.25) (53.07)
Tax expense ‘ )

Current ax - -

Deferred tax .- -
Net loss for the period : - (115.25) (53.07)
Other comprehensive loss

Items that will not be reclassified to profit or loss - -
Other comprehensive income for the period - -
‘Total comprehensive income for the period - (115.25) (53.07)
Earning per equity share 28
{Nominal value of equity share Rs 10 each)

Basic (6.42) (3.54)

Diluted (6.42) (3.54)
Summary of significant accounting policies ' 3
The accompanying notes are integral part of the financial statements.
‘This is the statement of profit and loss referred to in our report of even date.
For Walker Chandiok & Co LLP " For and on behalf of Board of Directors of
Chartered Accountants Appserve Appliance Private Limited '
Firm's Registration No. 001076N/IN500013 ’

Jpehir Singh
Director Dirgefor

Membership No. 504822 (DIN: 02023964) ’ (DIN: 00259632)
Place: Gurugram Place: Gurugram Place: Gurugram

Date: 22 May 2019 Date: 22 May 2019 Date: 22 May 2019



‘ Appserve Appliance Private Limited
Cash flow statement for the year ended 31 March 2019
(All amount in Rupees lakh unless otherwise stated)

For the year ended For the period ended
31 March 2019 31 March 2018
A, Cash flows lrom opezating activities
Loss before tax (115.25) (53.07)
Adjustment lor: )
Depreciation and amortsation 222 0.25
Loss on sale of fixed assets 6.36 -
Property, plant and equipment written off 507 -
Advances written -off 0.07 -
Interest income ) ) (0.51) (0.30)
Operating profit before working capital changes (102.04) (53.12)
Movements in working capital:
Trade receivables {9.36) (4.56)
Inventories 10.14 (10.14
Financial and other assets 1.20 {20.68)
Trade payables {44.29) 47.22
Provisions {0.35) C 035
Financial and other liabilities (10.88) 6.92
Cash generated from operations (155.58) (34.01)
Income tax (nZt) - -
Net cach generated used in operating activities A {155.58) (34.01)
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangibles 11.83 (22.70)
Movement in bank deposits 67.27 (67.00)
Interest received from bank deposits 0.51 0.03
Net cash generated/(used in) from investing activities B 79.61 (89.67)
C Cash flows from financing activities: )
Proceeds from issuance of Equity share capital 50.00 150.00
Net cash generated from financing activitics Cc 50.00 150.00
D Netincrease in cash and cash equivalent (A+B+C) (25.97) 26.32
E Cash and cash equivalent at the beginning of the period ) 26.32 -
Cash and cash equivalent at the end of the period (D+E) {refer note 9} 0.35 26.32
For the year ended For the year ended
31 March 2019 31 March 2018
Notes to cash flow statement
a, Cash and cash equivalents include:
Balances with banks:
- in current and cash credit accounts 0.35 020
- deposits with original maturity less than three months - 23.00
Cash in hand - 312
Cash and bank balances 0.35 26.32

b. The above cash flow statement has been prepared under the "Indirect Methad" as set out in Indian Acecunting Standard 7 (Ind AS-7) on "Statements of

Cash Flows".
¢. Negative figures have been shown in brackets.

Accompanying notes form an integral part of these financial statements,

This is the cash flow statement referred to in our report of even date.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm’s Registration Mo, 001076N/IN500013

Sumi| ajan
artner
Membership No. 504822

(DIN: 02023964)

Place: Gurugram
Date: 22 May 2019

Place: Gurugram
Date: 22 May 2019

For and on behalf of Board of Directors of
ppliance Private Limited

Direcfor
(DIN: 00259632)

Place: Gurugram
Date: 22 May 2019




Appserve Appliance Private Limited
Statement of changes in equity for the year ended 31 Marsch 2019
(All amount in Rupees lakh unless otherwise stated)

A Equity share capital

Amount
Balance as at 1 April 2017 -
Changes in equity share capital during the year 150.00
Balance as at 1 April 2018 150.00
Equity share capital issued during the period (100.00)
Balance as at 31 Macch 2019 50.00
B Other equity
Particulars Retained eatnings Total
Balance as at 1 April 2017 - -
Profit for the period (53.07 (53.07)
Other comprehensive income/(loss) - -
Balance as at 31 March 2018 (53.07) (53.07)
Profit for the period - (115.25) (115.25)
Other comprehensive income/ (loss) -
-|Balance as at 31 March 2019 (168.32) (168.32)

The accompanying notes are integral past of the financial statements,

This is the statement of changes in equity referred to in our report of cven date.

- For Walker Chandiok & Co LLP For and on behalf of Board of Directots of

Chartered Accountants Appscﬂ:‘ Appliance Private Limited

Firm's Registratio& No. 001076N/N500013

SuypitMahajan
Partner

Membership No. 504822

{DIN: 02023964)

(DIN: 00259632)

Place: Gurngram
Date: 22 May 2019

Place: Gurugram - Place: Gurugram
Date: 22 May 2019 Date: 22 May 2019



Appserve Appliance Private Limited :
" Summary of significant accounting policies and other explanatory infotrmation for the year ended 31 Macch 2019

1. Corporate information and statement of compliance with Indian Accounting Standards {Ind AS)

Appsetve Appliance Private Limited (the “Company”) a private limited company domiciled in India and having its
registered office at C-2, Phase II, Focal Point, Rajpura, Patiala (Punjab) - 140401 was incorporated in December 2017,
under the Companies Act 2013, is engaged in the business of business of repair, maintenance, installation, assembly and
toutine servicing activities of all kinds of white goods Le. RACs, washing machines, refrigerators, consumer durables and
other similar equipment and components and to establish repair shops for the same along with other telated activities.

These standalone financial statements (‘financial statements’) of the Company have been ptepared to comply in all
material respects with accounting principles generally accepted in India, including Ind AS notified yndet the Companies
(Indian Accounting Standards) Rules, 2015 under Section 133 of the Companies Act, 2013 (the “Act™, as amended and
othet relevant provisions of the Act. :

‘The financial statements for the year ended 31 March 2019 were authotized and approved for issue by the Board of
Directors on 22 May 2019. The revisions to the financial statements is permitted by the Board of Ditectors after obtaining
necessary appzovals or at the instance of regulatoty authorities as pet provisions of the Act,

- Basis of preparation and significant accounting policies
a. DBasis of prepatation

The financial statements have been prepared on accrual and going concern basis under historical cost convention except
for certain financial instruments and plan assets, which are measured at fair values. The accounting policies are applied
consistently to all the periods presented in the financial statements.

As of 31 March 2019, the Company has significant accumulated losses. During the year 2018-19, all tangible
fixed assets of the Company have been scrapped/disposed off. While the Company has enough resources to
meet its working capital needs and tepay its liabilities over the course of next fiscal year, the Management
intends to liquidate the Company in near future. Accordingly, the going concern assumption is no longer
considered apptopriate and therefore, assets have been stated at their estimated net realizable value and
liabilities as at 31 March 2019, have been stated at the amount at which they are expected to be discharged.

The significant accounting policies and measurement bases have been summarised below.

Current versus non-current classification

All assets and liabilities have been classified as cutrent or non-curtent as per the Company’s normal operating cycle and as
per terms of agreements wherever applicable. Deferred tax assets and liabilitics are classified as non-current assets and
non-current liabilities, as the case may be. '

b. Revenue recognition

Sale of goods and services
Revenue arises from the sale of goods and services. To determine whether to recognise revenue, the Company follows a
5-step process:

() Identifying the contract with a customet

() Identifying the performance obligations

(i) Determining the transaction price _

(tv) Allocating the transaction price to the petformance obligations

{v) Recognising revenue when/as performance obligation(s) are satisfied.

The Company considers the terms of the contract and its customary business practices to determine the transaction price.
The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties (ior
example, indirect taxes). The consideration promised in a contract with a customer may include fixed consideration,
vatiable consideration (if teversal is less likely in Future), or both. Revenue is measured at fair value of consideration
received or receivable, after deduction of any trade discounts, volume rebates. ’
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Revenue is recognised either at a point in time or over time, when (or as) the Company satisfies petformance obligations
by transferring the promised goods or services to its customers. A receivable is recognised when the goods ate delivered

as this is the case of point in time tecognition where consideration is unconditional because -only the passage of time is

required.

The Company recognises contract liabilities for consideration received in respect of unsatisfied petformance obligatioas

and repotts these amounts as other liabilities in the statement of financial position. Similarly, if the Company satisfies a

performance obligation before it receives the consideration, the Company recognises cither a contract assef or a
teceivable in its statement of financial position, depending on whether something other than the passage of time is

tequited before the consideration is due.

Interest incomne

Interest income is recognized on time proportion basis taking into account the amount outstanding and rate applicable.
For all financial assets measured at amortised cost, intetest income is recorded using the éffective interest rate (EIR) i.c.
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the net
catrying amount of the financial assets. ‘The future cash flows include all other transaction costs paid or received,
premiums or discounts if any, etc, '

Insurance claims ' :
Insutance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent that the
amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

c. Inventories

Inventories ate valued at the lower of cost and net realisable value. Costs incutred in bringing each product to its present
location and condition are accounted for as follows: :
* Raw matetials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on first in, fitst out basis.

" Finished goods and work in progress: cost includes cost of direct matedals and labour and a proportion of

manufacturing ovetheads based on the normal operating capacity. Cost is determined on first in, fitst out basis,
*  Stores and spares, consumables and packing materials cost includes direct expenses and is determined on the
basis of first in first out method.

Net rcalisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale. : : ‘

d. Income taxes

Tax expense recognised in the statement of profit and loss comptises the sum of deferred tax and curtent tax not
recognised in Other Comprehensive Income {OCI) or directly in equity.

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act,
1961. Curtent tax relating to items recognised outside statement of profit and loss is tecognised outside statement of
profit and loss (ie. in OCI or equity depending upon the treatment of undetrlying item). :

Deferred tax liabilities are generally recognised in full for all taxable temporaty differences. Deferted tax assets are
tecognised to the extent that it is probable that the underlying tax loss, unused tax credits or deductible temporary
difference will be utilised against future taxable income. This s assessed based on the Company’s forecast of future
operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any unused
tax loss or credit. Unrecognised deferred tax assets atc re-assessed at each repotting date and are tecognised to the extent

that it has bécome probable that future taxable profits will allow the deferred tax asset to be tecovered.

Deferred tax assets and liabilities are measured at the tax rates that ate expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
repotting date. Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside
statement of profit and loss (in OCI or equity depending upon the treatment of underlying item).
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e. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with otiginal
maturities of three months or less that are readily convertible to known amounts of cash and which ate subject to an
insignificant tisk of changes in value.

f. Financial instruments
Tugtial recoguition and measurement

Financial assets and financial Liabilities ate recognized when the Company becomes a patty to the contractual provisions
of the financial instrument and are measuted initially at fair value adjusted for transaction costs, except for those carried at
fair value through profit or loss which are measured initially at fair value. Subsequent measutement of financial assets and
financial liabilities is described below: '

Non-derivative financial assets
Subsequent neasurenrent

i Financial assets catried at amortised cost — a financial asset is measuted at the amortised cost, if both the
following conditions are met:
*  The asset is held within a business model whose objective is to hold assets for collecting contractual cash
‘flows, and 7
*  Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measutement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

Trpairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measutrement and
tecognition of impairment loss for financial assets. ECL is the weighted-average of difference between all contractual
cash flows that are due to the Company in accotdance with the contract and all the cash flows that the Company expects
to receive, discounted at the otiginal effective interest rate, with the respective risks of default occurring as the weights.
When estimating the cash flows, the Company is requited to consider: '
* All contractual terms of the financial assets (including prepayment and extension) over the expected life of the
assets.

¢  Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables: In tespect of trade reccivables, the Company applies the simplified approach of Ind AS 109, which
requires measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument. : :

Other financial assets: In respect of its other financial assets, the Company assesses if the credit risk on those financial
asscts has increased significantly since initial recognition. If the credit tisk has not increased significantly since initial
tecognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an
amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of
the financial asset. To make that assessment, the Company compares the risk of a defanlt occurring on the financial asset
as at the balance sheet date with the tisk of a default occurring on the financial asset as at the date of initial recognition
and considers reasonable and supportable information, that is available without undue cost ot effort, that is indicative of
significant increases in credit tisk since initial recognition, The Company assumes that the credit tisk on a financial asset
has not increased significantly since initial recognition if the financial asset is détermined to have low credit risk at the
balance sheet date. NiDIo
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De-recognition of financial assets

A financial asset is primarily de-recognised when the contractual tights to receive cash flows from the asset have expired
ot the Company has transferred its rights to receive cash flows from the asset. :

Non-derivative financial liabilities
Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective
interest method.

De-recognition of financial fiabilities

A financial liability is de-recognized when the obligation under the liability is discharged or canceiled ot expires. When an
existing financial liability is replaced by another from the same lender on substantially diffetent terms or the terms of an
existing liability are substaatially modified, such an exchange ot modification is treated as the de-recognition of the
otiginal liability and the recognition of 2 new liability. The difference in the respective carrying amounts is tecognised in
the statement of profit or loss. ‘

 Offsetting of financial instruments

Financial assets and financial liabilities ate offset and the net amount is teported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

g.  Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a vatiety of methods and assumptions that are
based on market conditions and risks existing at each teporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result
in general approximation of value, and such value may never actually be realized. For financial assets and liabilities
maturing within one year from the Balance Sheet date and which are not carried at fair value, the catrying amounts
apptoximate fair value due to the short maturity of these instruments.

h. Property, plant and equipment (‘PPE’)

Recognition and initial measnrement

Propetty, plant and equipment arc stated at their cost of acquisition. The cost comptises purchase price, borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its wortking condition for the intended
‘use. Any trade discount and rebates are deducted in artiving at the purchase price. Subsequent costs are included in the
asset's cartying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and definition of asset is met. All other repait and
maintenance costs are recognised in the statement of profit or loss as incurred,

In case an item of property, plant and equipment is acquired on deferred payment basis, interest éxpe.nses included in
defesred payment is recognised as interest expense and not included in cost of asset.

Subsequent measurement (dgpreciation and useful lives) 7
Depreciation on fixed assets is provided on straight line method based on life prescribed as per Schedule II of the
Companies Act, 2013,

De-recognition

An item of property, plant and equipment and any significant pazt initially recognised is de-tecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and the cartying amount of the asset) is included in
the statement of profit and loss when the asset is de-recognised.
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i. Intangible assets

Recoguition, inétial measurement and subsoquent measuroment

Intangible assets acquired separately are measured on initial tecognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Intetnally generated
intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit
or loss in the period in which the expenditure is incutred.

Anortisation methods and  periodls .
The Company amottises intangible assets with a finite useful Lfe using the straight-line method over the following
petiods: :

Useful life (in years)
Computer softwares _ 6 .
Patent and trade mark ' 6

i Impairment of non-financial assets

At each reporting date, the Company assesses whether thete is any indication based on intetnal/external factors, that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is higher of an asset’s fair value less costs of disposal and value in use. For this purpose, assets are
grouped at the lowest levels for which thete ate separately identifiable cash inflows which are largely independent of the
cash inflows from other assets or group of assets (cash generating units). If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its cartying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. If at the balance sheet date, there is an indicaton that 2 previously assessed impairment loss
no longet exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a
maximum of depreciated historical cost and the same is accordingly reversed in the statement of profit and loss.

k. Leases

As a lessee

Leases in which a significant portion of the risks and rewards of ownetship are not transfetred to the Company as lessee
ate classified as operating leases. Payments made under operating leases are charged to profit or loss on a straight-line
basis over the petiod of the lease, unless the increase in rent is to compensate the lessor for the effects of inflation.

I Provisions, contingent liabilities and contingent assets

Provisions are recognised when preseat obligations as a result of a past event will probably lead to an outflow of
economic resources and amounts can be estimated reliably. Timing or amount of the outflow may still be uncertain. A
present obligation arises when there is a presence of a legal or constructive commitment that has resulted from past

events, for example, legal disputes ot onerous contracts. Provisions are not tecognised for futute operating losses.

Provisions are measured at the estimated expenditute required to settle the present obligation, based on the most reliable

evidence available at the reporting date, including the risks and uncestainties associated with the present obligadon. -

Provisions are discounted to their present values, whete the time value of money is material,

Any reimbursement that the Company can be virtually cettain to collect from a third party with respect to the obligation
is recognised as a separate asset. Howevet, this asset may not exceed the amount of the related provision,

All provisions ate reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases whete the outflow of economic resoutces as a result of present obligations is considered improbable or
remote, no liability is recognised.

- Contingent liability is disclosed for:
* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company ot ' '
¥  Present obligations arising from past events where it is not: probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
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Contingent assets ate not recognised. However, when inflow of econormic benefits is probable, related asset is disclosed,
m. Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Indian Accounting Standard 19-
Employee Benefits. '

Defined benefit plang

Gratuity '

The Company operates one defined benefit plan fot its employees, viz. gratuity. The cost of providing benefits under this
plan is determined on the basis of actuatial valuation at each year-end using the projected unit credit method. Actuarial
gain and loss for the defined benefit plan is tecognized in full in the period in which they occur in other comprehensive
income.

. Other long term benefits .

Accumulated leave expected to be carried forward beyond twelve months, is treated as long term employee benefit. Such
long term compensated absences are provided for based on the actuarial valuation using the projected unit credit method
at the year end. Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short term
employee benefit.

Liability under continuity linked key resoutce and deferred salary schemes is provided for on actuarial valuation basis,
which is done as per the projected unit credit method at the end of each financial pesiod.

Defined conttibution plans

Provident Fund ) .

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952. The plan is a defined contribution plan and contribution paid or payable is
recognised as an expense in the period in which services are rendered by the employee.

Short-term employee benefits _
Expense in tespect of other short term benefits is recognised on the basis of the amount paid or payable for the period
during which setvices are rendered by the employee. :

n. Earnings per share

Basic carnings per share is calculated by dividing the net profit or loss for the period attributable to thuity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the perod. ‘The
weighted average number of equity shates outstanding during the petiod is adjusted for events including a bonus issue.

For the putpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

0. Segment reporting

* Operating segments are teported in a mannet consistent with the internal reporting done to the chief operating decision
maker. The Company operates in a single operating segment and geographical segment

. Recent accounting pronouncement

Ind AS 116 ‘Leases’ .

On 30 March 2019, Ministry of Corporate Affairs (MCA’) has clarified that Ind AS 116 is effective for annual periods
beginning on ot after 1 April 2019 and it replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account for all
leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. The standard
includes two recognition exemptions for lessees - leases of low-valug' assets and short-tetm leases (i.e., leases with a lease
term of 12 months or less). At the commencement date of a lease, a lessee will recognise a liability to make lease payments
(ie., the lease liability) and an asset representing the right to use the underlying asset during the lease tetm (L., the tight-
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of-use asset). Lessees will be required to separately recognise the interest expense on the lease liability and the depreciation
expense on the right-of-use asset. The Company is evaluating the requirements of the amendment and the effect on the
financial statements is being evaluated. ' ' '

Amendment to Ind AS 12, Income taxes

On 30 March 2019, Ministry of Cotporate Affairs ("MCA") has notified Appendix C to Ind-AS 12 Income taxes —
“Uncertainty over Income Tax Treatments”, The amendment to Ind AS 12 requires the entities to consider recognition
and measurement requirements when there is uncertainty over income tax treatments. In such a citcumstance, an entity
shall recognise and measure its current or deferred tax asset ot liability accordingly. The effective date of amendment is 1
Aptil 2019. Furthet, there has been amendments in relevant paragraphs in Ind-AS 12 "Income Taxes" which claifies that
anl entity shall recognize the income tax consequences of dividends in profit or loss, other comprehensive income or equity
according to where the entity originally recognized those past transactions or events in accordance with Ind-AS 109. The
Company is evaluating the requirements of the amendments and their impact on the financial statements.

Amendment to Ind AS 19, Employee benefits

The amendment to Ind AS 19 requires the entities to determine curreat service cost using actuarial assumptions and net
interest using discount rate detesrmined at the start of the annual teporting pedod. However, if an entity re-measures the
net defined benefit liability (asset) as per the requirement of the standard, it shall determine current service cost and net
interest for the remainder of the annual teporting period after the plan amendment, cuttailment or settlement using the
actuarial assumptions used to re-measure the net defined benefit liability (asset). The effective date of amendment is 1
April 2019. The Company is evaluating the requirements of the amendments and their impact on the financial statements.

Amendment to Ind AS 23, Borrowing costs

Oun 30 March 2019, Ministry of Corpotate Affairs ("MCA") issued an amendment to Ind-AS 23 "Borrowing Costs"
clarifies that if any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, that
borrowing becomes patt of the funds that an entity borrows generally when calculating the capitalization rate on general
borrowings. This amendment is effective for annual periods beginning on or after 1 Apsl 2019. The Company is
evaluating the requitements of the amendments and their impact on the financial statements,

Significant accounting judgements, estimates and assumptions

When preparing the financial statements management undertakes 2 number of judgments, estimates and assumptions.
about recognition and measurement of assets, liabilities, income and expenses. '

The actual results are likely to differ from the judgments, estimates and assumptions made by management, and will
seldom equal the estimated results. '

Information about significant judgments, estimates and assumptions that have the most significant effect on recognition
and measurement of assets, liabilities, income and expenses are discussed below:

Significant judgerents:

(i) Evaluation of indicators for impaitment of non-financial assets
The evaluation of applicability of indicators of impairment of non-financial assets requires assessment of several
external and intemal factors which could result in deterioration of recoverable amount of the assets.

(i) Recognition of deferred tax assets _
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of the future
taxable income against which the deferred tax assets can be utilised. The recognition of deferred tax assets and
teversal thereof is also dependent upon management decision telating to timing of availment of tax holiday benefits
available under the Income Tax Act, 1961 which in (urn is based on estimates of future taxable profits.

(iii} Contingent liabilities :

"The Company is the subject of certain legal proceedings which are pending in vatdous jurisdictions. Due to the
uncertainty inherent in such matters, it is difficult to predict the final outcome of such matters. The cases and claims
against the Company often raise difficult and complex factual and legal issues, which are subject to many
uncettainties, including but not limited to the facts and circumstances of each particular case and claim, the
jurisdiction and the differences in applicable law. In the normal course of business, management consults with legal
counsel and certain other experts on mattets related to litigation and taxes, ‘The Company accrues a liability when it
is determined that an adverse oug is probable and the amount of the loss can be reasonably estimated.
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Sources of estimation unceriainty:

)

(i)

(i)

Provisions
At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Company

assesses the requirement of provisions against the outstanding warranties and guarantees. However, the actual foture
outcome may be different from management’s estimates.

Fait valuation of financial instruments
Management applies valuation techniques to determine the fair value of financial instruments (where active market

Quotes are not available). This involves developing estimates and assumptions consistent with how market
patticipants would price the instrument.

Recoverability of advances/receivables

At each balance sheet date, based on histotical default rates observed over expected life, the managerment assesses
the expected credit loss on outstanding receivables and advances. ‘
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4. Property, plant and equipmeﬁt

Description : Building rﬁiﬁz:ﬂy Computers Fur;l;:::eand Ol'.l:;zis:::e:‘ther Total
Gross block -
Additions 1.55 16.28 250 4.20 0.70 25.23
Disposals - - - - -
Ag at 31 March 2018 155 16,28 2.50 4.20 0.70 25.23
Additions ] 032 2,98 131 0.77 0.62 6.00
Disposals (L8T) (19.26) (3.81) {4.97) (1.32) (31.23)
Ag at 31 March 2019 - - - - - -
Accumulated depreciation
Charge for the period ’ 0.01 0.07 0.13 0.02 0.02 0.25
Adjustment for disposals - - - - -
As at 31 Macch 2018 0.01 0.07 .13 0.02 0.02 0.25
Charge for the perod 0.03 0.66 0.65 0.24 0.13 in
Adjustment for disposals (0.04) 0.73) (0.78) (0.26y (0.15) (1.96)
As at 31 March 2019 - - - - - -
Net block as at 31 March 2018 1.54 16.21 2.37 4.18 0.68 24,98
Net block as at 31 March 2019 - - - - - -
5. Intangible assets
Patent and . Tm:,ll
wrade mark Softwares intangible
- assets
Gross block :
Additions 1.00 2,00 3.00
Disposals . - - -
Balance as at 31 March 2018 1.00 2.00 3.00
Additions -
Disposals -
Balance as at 31 March 2019 - 1.00 2.00 3.00
Accumulated amortisation .
Amortisation charge for the pedod* . 0.01 . - 0.0
Disposals ’ - - -
Balance as at 31 March 2018 0.01 - 0.01
Amortisation charge for the period 017 0.33 0.50
Disposals -
Balance as at 31 March 2019 0.18 0.33 0.51
Net block as at 31 March 2018 ) . 099 2.00 2.99
2.49

Net block as at 31 March 2019 0.82 1.67

* Amortisation of softwares Is amounting Rs. 274, rounded off in lakh.

ﬁ his spaace has been Joft bland intentionally)
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10

11

Other non-current assets
Capital advances

Inventories
Traded goods

Trade receivables®
Others
Unsecured, considered good

* The carrying values are considered to be a reasonable approximation of fair value.

Cash and cash equivalents
Cash in hand
Balances with banks:
- in eurrent and cash credit accounts
- in deposit accounts- original maturity upto 3 months

Ocher bank balances*
Balances with banks:
- in deposit accounts- adginal maturity more than 3 months but upto 12 months

* The carrying values are considered to be 4 reasonable approximation of fair value.

Loans

Current

Unsecured, considered good
Security deposits*

Loans and advances to emplayees

* The catrying values are considered to be a reasonable approximation of fair value.

Other financial assets

Current
Unbilled revenue*

* The caccying values are considered to be a reasonable approximation of fair value.

Other current asseta )

Balances with statutory and government authorities
Advance to suppliees

Prepaid expenses

Ag at
3 March 2019

Asat
31 March 2018

0.34

0.34

10.14

10.14

13.92

456

13.92

4.56

0.20
23.00

26.32

67.27

67.27

0.50
1.00

3.64

1.50

3.64

1.94

1.94

1825

11.69
290
0.51

18.25

15,10

(This space bas been bft blank infentionally)




Appserve Appliance Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019
(All amount in Rupees lakh unless otherwise siated)

Asat Asat
31 Maech 2019 31 March 2018
14 Equity share capital
Authorised capital
20,600,000 Equity shares (31 Maech 2018: 20,00,000 Equity shares) of Rs 10 each 200.00 200.00
’ 200,00 200.00
Issued, subscribed capital and fully paid up )
20,00,000 Equity shaces (31 March 2018; 1,500,000 Equity shares) of Is 10 each 200.00 150.00
' 200.00 160.00

i) Terms/ rights attached to equity shares

The Company has only one class of cquity shares having a par value of Rs 10 each. Each holder of equity share is entitled to one vote per shace. In the event of liquidation of the Company, holders

of equity shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferenlml amounts. The distrbution will be in proporuon to the number of equity
shares held by the shareholders,

ii) Reconciliation of cquity shares outstanding at the beginning and at the end of the year: 31 March 2019 31 March 2018

' No. of shares {Rs lakh) No. of shares {Re lakh)
Equity share capital of Rs. 10 each fully paid up ) -
Balance at the beginning of the yeac 1,500,000 150.00 - - -
Add: Shares issued during the year 500,000 50.00 1,500,000 150.00
Balance at the end of the year : ’ 2,000,000 200.00 1,500,000 150.00

iii} Shareholders holding more than 5% of shares of the Company as at balance sheet dates

As on 31 March 2019 As on 31 March 2018
No. of shares % holding No. of shares % holding
Ambes Enterprises India Limired 2,000,000 100% 1,500,000 100%
iv) Shares held by holding company
Out of equity shares issued by the Company, shares held by its Holding Company are as below: As on 31 March 2019 As on 31 March 2018
No. of shares % holding No. of shares % holding
Amber Enterprises India Limited 2,000,000 100% 1,500,000 100%

v} The Company has neither issued equity shares pursuant to contract without payment being received in cash or any honus shares nor has thece been any buy-back of shares in the current pedod.

15  Other equity

As at As at
31 March 2019 31 March 2018
Retained earnings
Balance at the beginning of the period (53.07y . -
Add : Transferred from sttement of profit and loss (115.25) (53.07
Balance at the end of the perod (168.32) (53.07)

{This space bas been feft blank intentionally)
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16

17

Unabsarbed depreciation can be carried forward indefinitely.

As at Asat
31 March 2019 31 Macch 2018

Provisions (non-current)
Provision for employee benefits

Gratuity - “0.16

Leave encashment - 0.18

- 0.34

For disclosures related to provision for employee benefits, refer note 32- Employee benefit obligations
Deferred tax lishilities (net)
Tax effect of items constituting deferred tax Liabilities

Property, plant and equipment and intangibles 0.17 0.60
Total deferred tax liabilities 0.17 0.60
Tax effect of items constituting deferred tax assets:

Employees benefit expenses 0.07 0.12

Allowance under Section 35D - Preliminary expenses 0.10 0.48
Deferred tax assets 0.17 0.60
Deferred tax liabilities/ (assets) (nec) - -
Notes: -

" (i) Movement in deferred tax assets/(liabilitics) for year ended 31 March 2019:
.. Recognised
Particulars 01 April 2018 Recognised in other —_/ ent of profit 31 March 2019
comprehensive income
and loss
Tax effect of items constituting deferred tax liabilities ;

Property, plant and equipment and intangibles 0.60 - {0.43) 0.17
Total deferred tax liabilities 0.60 - (0.43) .17
Tax effect of items constituting deferred tax assets:

Employees benefit expenses 0.12 - (0.05) 007

Allowance under Section 35D - Preliminary expenses 0.48 - {0.38) 0.10
Total defersed tax assets 0.60 - 0.43) 0.17
Deferred tax liabilities/ (assets) (ner) - - - -
(ii) Movement in deferred tax asscts/ (liabilities) for year ended 31 March 2018:

, s Recognised
d
Particulars 4 December 2017 Recoguise . m‘nther statement of profit 31 March 2018
comprehensive income
and loss
‘Tax eflect of items constituting deferred tax liabilities

Property, plant and equipment and intangibles - - 0.60 0.60
Total deferred tax liabilities - - 0.60 0.60
Tax effect of items constituting deferred tax assets: )

Employees benefit expenses - - 0.12 012

Allowance under Section 35D - Preliminary expenses - - 0.48 0.48
Taotal deferred tax assets ) - - ’ 0.60 0.60
Deferred tax liabilities/ (assets) {(net) - - - -
(iii) T'ax losses and unabsorbed depreciation

. - Unused tax losses: )

Unused tax losses for which no deferred tax asset has been recognised 156.84 52.32

Potental tax benefit @ 31.20% (31 March 2018 : 25.75%) 48.93 13.47
Unused business loss can be cartied forwatd based on the year of origination as follows:

Financial year/ pericd of arigination Financial year of expiry Amount Amount
201718 2025-26 52.32 52.32
2018-19 2026-27 104.52 -
' 156.84 52.32
- Unabsorbed depreciation: -

Unused tax losses for which no defetred tax asset has been recognised 3.64 2,59

Potential tax benefit (@ 31.20% (31 Macch 2018 : 25.75%) 1.14 0.67
Assessment year Amount Amount
2018-19 259 -2.59
2019-20 1.05 -

3.64 2,59
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Summary of siguificant accounting policies and other explanatory information for the year ended 31 March 2019
(All amount in Rupees lakd unless otherwise stated)

Asat Asg at
31 March 2019 31 March 2018
18 Trade payables
Dues of micro enterprises and small enterprises [refer note (a) below) - -
Dues of creditors other than micro enterprises and small enterprises ) 2.93 47,22 .
2.93 47.22 :

a, Dues to micro and small enterprises pursuant to section 22 of the Micro,Small and Medium Enterprises Development Act :
On the basis of factors including but not limited o MSMED certificate obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprises

Development Act 2006 (MSMED Act, 2006), cestificate from Chartered Accountant regarding gross investment in Plant & Machinery as on 31-3-19, latest Audited Balance Sheet
and based on the information available with the Company, the following are the details:

Pdncipal amount remaining unpaid ' Nil Nil Nil
Interest acerued and due thereon remaining unpaid o Nil Nil . Nil !
Interest paid by the company in terms of service 16 of MSMED Act

2006, along with the amount of the payment made to the suppliers and . . .
service providers beyond the appointed day during the year ' Nil . Nil Nil

Interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year ), but . . " "
without adding the interest specified under MSMED Act 2006, : hil N N

Interest accrued and remaining unpaid as at the end of the yeac ) : Nl “Nil Nil

Further interest remaining due and payable even in the succeeding years

suntil such date when the interest dues as above are actually paid to the Nl Nil Nil

small énterprise for the pumpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act,2006.
19 Other financial liabilities
Creditors for capital expenditure 0.54 5.87
Expenses payable - 1.13
Employee related payables ' 1.1 431,
’ . 185 11,31
The carrying values ace considered to be a seasonable approximation of fair value.
20 Other current liabilities
Statutory dues . 3 0.05 - 1.47
' ' g 0.05 ' 147
21 Short-term provisions
Provision for employee benefits
Gratuity* ) - - ;
Leave encashment . . - 0.01 I

- 0.01

*In 31 March 2018 Rs. 58 is rounded off to rupees in lakh.

(This space has been &ff Uank intentionalty)
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(All amount in Rupees lakh unless otherwise stated)

22

25

26

27

For the year ended For the period ended
31 March 2019 31 March 2018
Revenue from operations
Operating revenue
Sale of products 48.56 171
Sale of services 36.44 8.25
85.00 9.96
Other incote
Interest on bank deposits 0.51 0.30
Miscellaneous income - 0.09 -
0.60 0.30
Cost of materials consumed .
Opening stock 10.14 -
-Add: Purchases made during the year 47.18 14.62
57.32 14.62
Less: Closing stock - 10.14
57.32 4.48
Employee benefiis expense
Salary, wages and bonus 2912 16.33
Contribution to provident and other funds 0.62 0.34
Staff welfare expenses 1.59 0.32
31.33 16.99
For disclosures related to provision for employee benefits, refer note 32- Employee benefit obligations
Depreciation and amortisation expense )
Depreciation on propoerty, pland and equipements (also refer note 4) 1.72 0.24
Amortisation of intangible assets{also refer note 5) 0.50 0.01
’ 2.22 0.25
Other expenses
Power, fuel and water charges 0.94 0.16
Contractual labour charges 76.83 24.51
Freight inward and octroi charges 0.23 0.01
Legal and professional fees [zefer note () below] 4.33 1.41
Workshop expenses - 0.02
Travelling and conveyance 3.76 339
Repairs and maintenance
-Plant and Machinery - 0.03
-Buildings - 0.42
-Others 0.38 0.05
Rent expense 71.96 3.28
Rates and taxes 0.27 3.04
Postage, telephone and telex 0.23 0.11
~ Vehicle running expenses 220 1.50
Printing and stationary 0.58 0.31
Business promotion expenses - 0.05
Hiring charges - 2.56
commission expenses - 0.35
Office Expenses 0.28 0.34
Loss on sale of fixed assets 6.36 -
Property, plant and equipment written off 5.07 -
Advances written off 0.07 -
Uniform Expenses - 0.05
Donation 0.04 -
Miscellancous expenses 0.47 0.02
109.98 41.61
a) Payments to the auditor
For statutory audit and limited review 3.25 0.25
Reimbursement of expenses 0.24 -
Total 3.49 .25

{This space bas been lgft biandk intentionaly)
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(All amount in Rupees lakh unless otherwise stated)

28

29

Earnings per share

Net profit/ (loss) attributable to equity shareholders

Weighted average number of equity shares in calculating basic and diluted earnings per share

Basic and diluted earnings/(loss) per share

Nominal value per equity shares (Rs.)

Related party disclosures
Relationship with related parties
I. Holding Company

I1. Entities over which significant
influence is exercised by the
company /key management
personnel (either individually or
with others)

III. Key management pérsonnel (EMP)
a. Mz Jasbir Singh (Director)

b. Mzt Daljit Singh (Director)
€ Mrs. Amandeep Kaur (Director)

Amber Enterprises India Limited

For the year ended ' For the period ended
31 March 2019 31 March 2018
(115.25) (53.07)
1,793,836 1,500,000
(6.42) (3.54)
10.00 10.00

IL JIN Electronics {India) Private Limited
PICL (India) Private Limited

The following transactions were carried out with related barties in the ordinary cousse of business for the period ended 31 March 2019

S No.

Particulars

Holding Company

Entities over
which significant
influence is
exercised

Key management
personnel

)

(8)

Transactions made during the period:

Service provided

Amber Enterprises India Limited

IL JIN Electronics (India) Private Limited
PICL (India} Private Limited

Sale of goods 7
Amber Enterprises Indja Limited

IL JIN Electronics (India) Private Limited

Purchase of property, plant and equipment
Amber Enterprises India Limited

Sale of property, plant and equipment
Amber Enterprises India Limited
IL JIN Electronics (India) Private Limited

Balances at year end

Trade receivables
Amber Enterprises India Limited

0.46

10.33

“0.25

1474

6.59

0.01
0.26

0.13

1.26

{This space has been Jeft blank intenvionally)
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29

Related party disclosures (continued)

The following transactions were carried out with related parties in the ordinary course of business for the period ended 31 March 2018

S No.

Particulars

Holding Company

3 March 2018

@

(B}

Transactions made during the period:
Purchase of goods

Amber Enterprises India Limited

Purchase of property, plant and equipment
Amber Enterprises India Limited

Reimbursement of expenses
Amber Enterprises India Limited

Balances at year end

Trade payable
Amber Enterprises India Limited

4.91

2.57

10.56

18.39

(This space has been feft blank intentionally)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019
(All amount in Rupeea lakh unless otherwise stated)

For the year ended For the period ended
31 March 2019 31 March 2018
30 Tax expense
Cuzrrent tax (including taxes earlier years) : -
Deferred tax - -
Total Tax expense o - -

al

‘The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of at 31.20% and the reported rax

- expense in profit or loss are as [ollows:

Particulars For the year ended For the period ended

‘ 31 March 2019 31 March 2018
Profit/ (loss) before tax (115.25) (53.07)
Income tax using the Company's domestic tax rate * : 31.20% 25.75%
Expected tax expense [A] ‘ {35.96) (13.66)
Tax effect of adjustment to reconcile expected income tax expense to reported income tax expense '

Current unabsorbed depreciation and losses for which no deferred tax asset is recognised 3595 ’ 13.47
Others - 0.19
Total adjustments {B] 35.95 13.66
Actual tax expense [C=A+B] {0.01) -

* Domestic tax rate applicable to the Company has been computed as follows

Base tax rate 30% 25%
Surcharge (% of tax) ‘ 0% 0%
Cess (% of tax) ‘ 4% 3%
Applicable rate : 31.20% 25.75%
Leases

‘The Company is a lessee under various cancellable operating leases. Rental expense for operating leases for the years ended 31 March 2019 and 31 March 2018
was Rs. 7.96 lakh and Rs. 3.28 lakh respectively. :

(This space has been lefi blank intentionally)
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32 Employee benefit obligations

Particulars

31 Mazch 2019

31 March 2018

Current Non-current

Current Non-current

Gratuity
Leave encashment

0.01

0.16
0.18

Total

0.01

0.34

A Disclosure of gratuity

(i) Amount recognised in the statement of profit and loss is as under;

Description

31 Masch 2019

31 March 2018

Current service cost

Tnierest cost

Net impact on profit (before tax)

Actuarial boss/ (gain) recognised during the year
Amount recognised in total comprehensive income

{0.16)

{0.16) .

0.16

0.16

(0.16)

0.16

(i) Change in the present value of obligation:

Description

31 March 2019

31 March 2018

Present value of defined bene(it obligation as at the beginning
Current service cost

Interest cost

Benefits paid

Actuaral loss

0.16
(0.16)

Present value of defined benefit obligation as at the end of the

(i.ii) Reconciliation of present value of defined benefit obligation and the fair value of assets:

Description

31 March 2019

31 March 2018

Present value of funded obligation as at the end of the pesiod
[Fair value of plan assets as at the end of the period funded status
Unfunded net liability recognised in halance sheet

{0.16)

0.16

(iv) Breakup of actuarial (gain)/loss:

Description

31 March 2019

31 March 2018

Actuarial (gain)/loss from chanpe in demographic assumption
Actuarial (gain}/loss from change in financial assumption
Actuarial (gain}/loss from expedence adjustment

Total actuarial {gain)/loss

Actuarial assumptions

v

—

Description

31 March 2019

31 March 2018

Discount rate

Ttate of increase in compensation levels
Expected rate of ceturn on plan assets
Retirement age

7.75% per annum
5.00% per anaum

0.00%
60 years

Notes:

3) 'The discount rate is based on the prevailing market yield of Indian Government honds 2 at the balance sheet date for the estimated terms of
b) The estimates of future salary increnses considered takes into account the inflation, seniority, promotion and other relevant factors.

{vi) Sensitivity analysis for gratuity liability

b=

Description

31 March 2019

3! March 2018

Impact of change in discount zate

Present value of obligation at the end of the year

- Impact due to increase of 1.00 % - 0.14
- Impact due to decrease of 1.00 % - 0.19
Impact of change in salary increase
Present value of obligation at the end of the yeac
- Impact due to increase of 1.00 % - 0.19
- (.14

- Impact due to decrease of 1.00%

The above sensitivity analysis is based on a change an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and
changes in some of the assumptions may be correlated. When calculating the sensitivity of the defind benefit obligation to significant actvaral
assumpticns the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the
reporting period) has been applied which was applied while calcularing the defined benefit obligation liability recognised in the balance sheet.

{vii) Maturity profile of defined benefit obligation

Description

31 March 2019

31 March 2018

Within next 12 months
Between 1-5 years

Beyond 5 years

0.29

{This space has beeu #gff blank intentionalhy)
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33 Fair Value Disclosures

‘i) Fair valucs hierarchy
Financial asscts and financial liabilities measured at faic value in the statement of financial position are Companyed into three Levels of a fair value hierarchy. The three levels ace defined
based on the obsecvability of significant inputs to the measucement, as follows:

Level L: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active macket is determined using valuation techniques which maximise the use of observable macket data rely as
little as possible on entity specific estimates. . :
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3,

ii) Financial assets measured at fair value - recurring fair value measurements
The Company does not have any financial instruments which ace measared at Fair value cither through statement of profit and loss or through other comprehensive income.

(i) Fair value of instrumenis measured at amortised cost
The management assessed that fair values of curcent loans, cureent financial assets, cash and cash equivalents, othee bank balances, trade receivables, wade payables and other current
financial Liabilities approximate their fespective carrying amounts largely due to the short-term maturities of these instruments. The fair value of the financial assets and fiabilities is
included at the amount at which the insttument could be exchanged in a current teansaction between willing parties, other than in a foreed or liquidation sale.

34 Pinancial risk management

i} Financial instcuments by category

Particulars 31 March 2019 31 March 2018

FVIPL FVOCI Am:;:t“d FVIPL FVOCt Amortised cost
Financial assets
Trade receivables : - - 13,92 - - - 4.56
Cash and cash equivalents - - 0.35 - - 26.32
Other bank balances - - - - - _ 67.27
Loans - : - 1.50 - - 3.64
Other financial assets - - - - - ] 1.94
Total _ - . . 15.77 - - 103.73

Financial liabilities .
‘Trade payable - - 293 - - 47.22

Other fnancial liabadities - - 1.85 - - 11.31

Total - - 4.78 - - 58,53

i) Risk Management
The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the establishment and oversight of the
Company's risk management framework. This note explains the sousces of sisk which the entity is exposed to and how the enfity manages the rigk aad the related impact in the financial
statements. :

A) Credit risk . )
_ Credit dsk is the risk that a couaterparty fails to dischacge an obligation to the Company. The Company is exposed to this risk for various financial instruments, for example by pranting
loans and receivables to customers, placing deposits, etc. The Company’s maximum exposure to credit risk is imited to the carrying amount of following types of financial assets.
- cash and cash equivalents, . :
- trade receivables,
- loana & tecervables carried at amortised cost, and
- deposits with banks

(This spave has been lft blank inientionally)
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a} Credit risk management
The Company assesses and manages credit risk based on internal credit rating system, continuously monitoring defaults of customers and other counterparties, identified either
A:Low ’
B Medium

Assets under credit risk -

Credit rating Pacticulars 31 March 2019 31 March 2018

A: Low Cash and cash equivalents 0.35 26.32
Other bank balances - 61.27

Loans : 1.50 3.64

Other financial assets - 1.94

Trade receivables 13.92 4.56

Cash & casih eqrivalenss and bank deposits
Credit risk related to cash and cash equivaleats aad bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in diffeent banks.

Trade receivables

The Company closely monitors the credit-worthiness of the debtors through intemal systems that are configured to define credit Limits of customers, thereby, limiting the credit risk to
. pre-calculated amounts. The Company assesses increase in credit risk on an ongoing hasis for amounts receivable that become past due and default is considered to have ocourred when
amounts recéivable become past due one year.

by Expecied credit losses
Thads recesvables
Company's major trade receivables aee with credit worthy counterparties. Therefore, these trade receivables are consideced high quality and accordingly no Life time expected credit losses
are recognised on such receivables based on simplified approach. The Company considers that teade ceceivables are not credit impaired a3 these are receivable from credit worthy
counterparties. :

'B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and macketable securities and the availability of funding through an adequate amount of committed credit facilities

to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash Rows. The Company takes into account the

liquidity of the market in which the entity operates, Tn addition, the Company’s liquidity management policy involves projecting cash fows in major currencies and considering the level
_ of liquid assets necessary to mect these, monitoring balance sheet liquidity ratios against internal and extemal regulatory requitements and maintaining debt financing plans.

a)  Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity Companyings based on their conteactual matusities for all non-degivative financial Kabilities.

The amounts disclosed in the table are the contractual uadiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not

significant. '
31 March 2019 Less than 1 1-3 year 3-5 year Mare than 5 years Total

yeﬂl' .
Trade payable 2.03 - - - 2.93
Other financial liabilities 1.85 - - - ) 1.85
'Total 4.78 - - - 4.78
31 March 2018 . Less than 1 1-3 year 3-5 year More than 5 years Total

year
Trade payable 47.22 - - - 47.22
Other financial liabilities 11.31 - - . 11.31
Total 58,53 - - - 58,53

b} Interest rate risk

i) Assets

The Company’s fixed deposits ate carried at amortised cost and are fixed rate deposits. They ace therefore not subject to interest rate risk as defined in Tnd AS 107, since neither the
cawrying amount nor the futuce cash flows will (uctuate because of a change in market intetest rates.

35 Capital management , .
‘The company's capital includes issued share capital and all other distributable reserves. ‘The primary objective of the Company’s capital management is to maximise shareholder value and
to maintain an optimal capital structute to reduce the cost of capital. The company does not have any long-term borrowings and short-term borrowings,

As at Asat |
36 Contingent liabilities and commitments : 31 March 2019 March 2018
Claims against company not acknowldged as debt : NiL Nl
Guarantees Nil B
Commitments Nil Ni

(This space bas beew Lft blauk intentionally)
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37 Revenue [rom contracis with customers

Iudian Accounting Staudard 115 Revenue fram Contmacts with Customers (“Ind AS 115”), establishes a framework for determaniug whether, how much and
when revenue is recoguised and requires disclosures about the natuee, amouut, timing and uncertainty of revenues and cash flows arising from customer
contracts, Under Ind AS 115, revenue is recognised through a 3-step approacly:

() [dentify the contract{s) with customer, .

(i} Tdentify sepamte performance obligations in the contract,

(iil) Determine the mansaction price;

(iv} Allocate the transaction price to the perfoninance obligatious; and

(v} Recopnise revenue when a perfonmance obligation is satisfied,

The Company has adopied the standard on 1 April 2018 using inedified retrospective approach with a cumulative catch-up adjustinent made in retained
camings at l.hcrbcgumnlg of the current Anancial year, i, 1 April 2018 as if the standacd had always been in elfect The standard is applied only to contmets
that are not completed as at 1 April 2018. Compamtive information bas nor been restated and continues to be reported under the accounting standacds in
effect for those periods. The adoption of the new standard did not result in any adjustments ta the Company's tevenue ot net income.

Disaggregation of revenue;

Drescription Amount

Revenue from:

- Sale of products 48.56

- Sale of services . 364
) ) 85.00

(This spare has beew lft blank inteutionnily)
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38 The Company is engaged in the business of repair, maintenance, istallation, assembly and routine servicing activities of all kinds of consumer durable products and its
components. Basis the nature of Company’s business and operations, the Company has ane operating segment for which information is reviewed by the Chief Operating

Decision Maker (CODM) to allocate resources and assess performance. Henee, the Company has only one reportable segment as per the requirements of Ind AS 108 —
‘Operating Segments'. '

39 'These financial statements present the comparative infosmation for the period from 7 December 2017 to 31 March 2018, which was the first financial period since the
incorporation of the Company. Therefore, previous period numbers ace not comparable with those of the current year.

"These are notes to accounts as referred te in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of Board of Directors of I

Chartered Accountants ’ . Appserye Appliance Private Limited
Firm's Registration No. 001076N/N500013

irector
Membership No. 504822 (DIN: 02023964) (DIN: 00259632)
Place: Gurugeam Place: Gurugram Place: Gurugram
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