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Independent Auditor’s Report

To the Members of AmberPR Technoplast India Private Limited (formerly known as Pasio India
Private limited)

Report on the Audit of the Financial Statement
Opinion

1. We have audited the accompanying financial statements of AmberPR Technoplast India Private Limited
(formerly known as Pasio India Private limited) (‘the Company'), which comprise the Balance Sheet as
at 31 March 2022, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, and its profit (including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘ICAl') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter - COVID-19

We draw attention to Note 42(ii)(D) to the accompanying financial statements, which describes the
effects of uncertainties relating to the outbreak of COVID - 19 pandemic and management's evaluation
of the pandemic on the Company’s operations and the accompanying financial statements of the
Company as at the balance sheet date, the extent of which is significantly dependent on future
developments. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. Other information does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors Report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company'’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. -
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10. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the

11.

12.

13.

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e lIdentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system with reference to financial statements in place and the operating effectiveness of
such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

Other Matter

The comparative financial information for the year ended 31 March 2021 and the transition date opening
balance sheet as at 1 April 2020 prepared in accordance with Ind AS included in these financial
statements, are based on the previously issued statutory financial statements for the year ended 31
March 2021 and 31 March 2020 respectively prepared in accordance with Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) which were audited by the predecessor auditor, APSK & Co., whose reports dated
2 September 2021 and 2 July 2020 respectively expressed unmodified opinion on those financial
statements, and have been adjusted for the differences in the accounting principles adopted by the
Company on transition to Ind AS, which have been audited by us. Our opinion is not modified in respect
of this matter.

Report on Other Legal and Regulatory Requirements
As required by section 197(16) of the Act based on our audit, we report that the Company has paid or

provided remuneration to its directors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.
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14. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15 Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The financial statements dealt with by this report are in agreement with the books of account

In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed
as a director in terms of section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our
separate Report in Annexure |l wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us;

I The Company does not have any pending litigation which would impact its financial position
as at 31 March 2022,

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2022;

iii. there were no amounts which were required to be transferred to the |nvestor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv. a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 49 to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or
kind of funds) by the Company to or in any person or entity, including foreign entities
(‘the intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 49 to the financial statements, no funds have been received by the
Company from any person or entity, including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Sandeep Mehta

Partner

Membership No.: 098410
UDIN: 220994 10AIVVHY2420

Place: Chandigarh
Date: 12 May 2022

Chartered Accountants



Walker Chandiok & CoLLP

Annexure 1 referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AmberPR Technoplast India Private Limited on the financial statements for the year
ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The property, plant and equipment and right of use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such verification. In
our opinion, the frequency of physical verification program adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company, except for the
following properties:

| Description

(i)

(iii)

pe |

Gross Held in | Whether promoter, | Period held Reason for not
of property carrying name of | director or  their being held in
value relative or employee name of
company
Right of use | INR Pee Aar | No 1-April-2021 to | The company
Land and | 418.19 Automoti 31-March-2022 | has acquired the
Building Lakhs ve land pursuant to
Technol business
ogies acquisition on
Private slum sale basis.
Limited The lease deed is
in the name of
erstwhile entity.

(d) The Company has not revalued its property, plant and equipment and right-of-use assets or

intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks based on
the security of current assets. The quarterly returns/statements, in respect of the working capital
limits have been filed by the Company with such banks and such returns/statements are in
agreement with the books of account of the Company for the respective periods, which were
subject to audit.

The Company has not made any investment in, provided any guarantee or security or granted

(b)

~ . any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
¢ Liability Partnerships (LLPs)

o

or any other parties during the year. Accordingly, reporting under
" clause 3(iii) of the Order is not applicable to the Company.



Walker Chandiok & CoLLP

Annexure 1 referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AmberPR Technoplast India Private Limited on the standalone financial statements
for the year ended 31 March 2022

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the
Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  The Company has not accepted any deposits or there is no amount which has been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of
the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, duty of customs, cess and other material statutory dues, as applicable, have
generally been regularly deposited with the appropriate authorities by the Company, though there
have been slight delays in a few cases. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in subclause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

(vii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or other
lender.

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) During the year, the Company has made private placement of equity shares. In our opinion and
according to the information and explanations given to us, the Company has complied with the
requirements of section 42 and section 62 of the Act and the Rules framed thereunder with
respect to the same. Further, the amounts so raised have been utilized by the Company for the
purposes for which these funds were raised.

m—

// ‘~;(:>§1‘)‘ (a) To the best of our knowledge and according to the information and explanations given to us, no
\ fraud by the Company or on the Company has been noticed or reported during the period covered
| 17| by our audit.

N
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Annexure 1 referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AmberPR Technoplast India Private Limited on the standalone financial statements
for the year ended 31 March 2022

(b) No report under section 143(12) of the Act has been filed with the Central Government for the

period covered by our audit.

(c) According to the information and explanations given to us including the representation made to

us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year

(xii) The Company is nota Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,

(xiii)

(xiv)

(xv)

(xvi)

reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.
Further, according to the information and explanations given to us, the Company is not required to
constitute an audit committee under section 177 of the Act.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under section 138 of the Act and consequently, does not have an internal
audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the
Company.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company

(xvii) The Company has not incurred cash losses in the financial year but had incurred cash losses

(xviii)

{xix)

amounting to INR 0.04 Lakhs in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and based on the information
and explanations given to us by the management and the response to our communication with the

outgoing auditors, there have been no issues, objections or concerns raised by the outgoing
auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management , we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.
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Annexure 1 referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the
members of AmberPR Technoplast India Private Limited on the standalone financial statements
for the year ended 31 March 2022

(xx) According to the information and explanations given to us, The Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social

Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

/

Sandeep Mehta

Partner

Membership No.: 099410
UDIN: 21099410AAAACF9461

Place: Chandigarh
Date: 12 May 2022
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Annexure Il

Independent Auditor’'s Report on the internal financial controls with reference to the financial

statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the financial statements of AmberPR Technoplast India Private Limited
(‘the Company’) (formerly known as Pasio India Private limited) as at and for the year ended 31 March
2022, we have audited the internal financial controls with reference to financial statements of the
Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal financial controls with reference to financial statements criteria established
by the Company after considering the essential components of internal control stated in Guidance note
on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) issued by the
Institute of Chartered Accountants of India ('ICAl').These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being/n;%;'te\g\nly in accordance with authorisations of management and directors of the company; and

C
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Annexure |l to the Independent Auditor’s Report of even date to the members of AmberPR
Technoplast India Private Limited on the financial statements for the year ended 31 March 2022

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2022,
based on internal financial controls with reference to financial statements criteria established by the
Company after considering the essentials components of internal control stated in the Guidance Note
issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sandeep Mehta

Partner

Membership No.: 099410 ~JEDACT

UDIN: 22099410AIVVHY2420 B

Place: Chandigarh
Date: 12 May 2022



AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)

Balance Sheet as at 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

ASSETS
Non-current assets
Property, plant and cquipment
( A.l-li.n: work-in progess
Onther intangible asscts
Iinancial asscts

Other financial assets
Income tax asscts (net)
Other non-current assets

Total non-current assets

Current assets
Inventories
l'inancial asscts
Trade recevables
Cash and cash equivalents
Oiher current assers
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

liquity share capiral

Other equity

Total equity

LIABILITIES
Non-current liabilities
I'inancial habilities
Borrowings
I.case habihines
Provisions
Deferred tax iabihines (net)
Total non-current liabilities

Current liabilities
Fnancial habihines
Borrowings
‘T'rade payables
() Total outstanding dues of micro enterprses and small enterprises

(b) Total outstanding duces of creditors other than micro enterprises and small enterprises

Icase habilities

Other financial habilines
Other current liabilities
Provisions
Total current liabilities
Total liabilities
Total equity and liabilities

Summary of significant accounting policies

The accompanying notes form an integral part of the financial statements.

Notes

16
17
18
19

20

21

22
~1

24

(B8]

As at
31 March 2022

As at
31 March 2021

As at

1 April 2020

391139

148.02

212359
116.37
283.65

7,017.91

758.51

2401.27
304.16
102851

0.10

0.10

4,492.45

0.10

0.10

11,510.36

0.10

326

2,406.67

1.00

(1.13)

1.00
(1.08)

2,400.93

(0.13)

(0.08)

-1

3,713.97
20.13
28.90
53.81

3,825.81

1,051.62

3,004.30
14.78
411.67
790,93
1.32

0.23

0.18

5,274.62

0.23

0.18

9,100.43

0.23

0.18

11,510.36

0.10

0.10

This 1s the Balance Sheet referred tomn our report of even date.

l'or Walker Chandiok & Co LLP

Chartered Accountants
Firm Regstranion No. ODTOT6N/N500013

Sandeep Mehta
Partner
Membership No. 099410

Place: Chandigarh
Date: 12 May 2022

[*or and on behalf of Board of Directors of
AmberPR Technoplast India Private Limited

Pankaj Kumar Rustagi
Managing Dircctor
DIN: 00025266

Place: Gurugram
Date: 12 May 2022

el

sbi gh
irector
DIN: 00259632

Place: Gurugram
Date: 12 May 2022



AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)

Statement of Profit and Loss for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

Income
Revenue from operaiions
Orther income

Total income

Expenses
Cost of materials consumed
Changes n inventories of finished goods and intermediate producrs
limplovee benefirs expense
I'inance costs
Depreciation and amortisation expense
Other expenses
Total expenses
Profit/ (loss) before tax
Tax expense
Current tax
Deferred tax charge
Net profit/ (loss) for the year

Other comprehensive income for the year

[tems that will not be reclassified to profit and loss
Re-measurement gain on defined benefic obligatons
Income rax relating to these items

Other comprehensive income (net of tax)

Total comprehensive income for the year
Earning/ (loss) per equity share (Nominal value of equity share INR 10 each)

Basic

Diluted

Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements.

For the year ended

For the year ended

TRatee 31 March 2022 31 March 2021
25 8,705.21
26 3.27
8,708.48 -
27 6,051.26
28 25574 )
29 43191 ;
30 225.18 :
31 237.33
32 1,254.50 0.04
8,455.92 0.04
252.56 (0.04)
58.88 ;
193.68 (0.04)
215 )
(0.54) ]
1.61 -
195.29 (0.04)
37
872.62 (0.42)
872.62 (0.42)

[§S]

“This 1s the Statement of Profit and Loss referred to in our report of even date,

For Walker Chandiok & Co LLP
Chartered Accountants
Iirm Registration No. 001076N/N500013

/

Sandeep Mehta
Partner

Membership No. 099410

Place: Chandigarh

Date: 12 May 2022

[For and on behalf of Board of Dircctors of
AmberPR Technoplast India Private Limited

Pankaj Kumar Rypstagi
Managing Director
IDIN: 00025266

Place: Gurugram

Date: 12 May 2022

Director
DIN; 00259632

Place: Gurugram
Date: 12 May 2022



AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)
Cash flow Statement for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

For the year ended
31 March 2022

For the year ended
31 March 2021

A. Cash flows from operating activities

Profit/ (loss) before tax

Adjustment for:
Depreciation and amortisation expense
Interest income
Unrealised foreign exchange loss (net)
I'inance costs

Operating profit/(loss) before working capital changes

Movements in working capital:
I'rade receivables
[nventories
I'inancial and non-financial assets
T'rade payables
Provisions
Financial and non-financial habilitics
Cash generated from operations
Income tax paid (net)
Net cash generated from operating activities A

B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible asscts [refer note (d) below]
Movement in bank deposits
Movement in security deposits
Payment for acquisition of business, net of cash acquired
Interest received on bank deposits
Proceeds from sale of investments
Net cash used in from investing activities B

C Cash flows from financing activities:
Proceeds from issue of equity shares
Proceeds from short-term borrowings (net)
Proceeds from long-term borrowings
Repayment of long-term borrowings
Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilitics
Finance costs paid
Net cash generated from financing activities C

D Net increase in cash and cash equivalent (A+B+C)
Cash and cash cquivalents at the beginning of the vear

T m

Cash and cash cquivalent of acquired business
Cash and cash equivalents at the end of the year (D+E+F) {refer note 12}

(This space has been intentionally left blank)

252.56

237.33
(2.89)
4.24

225.18

(0.04)

716.42

(911.42)
199.56
(742.11)
1,144.42
10.09
1,058.94

(0.04)

1,475.90
(116.37)

1,359.53

(1,404.96)
(1,910.59)
(5.70)
(1,965.00)
2.89
209.62

(5,073.74)

1,965.69
(116.47)

4,182.11
(1,820.42)
(3.50)
(1.00)
(224.18)

3,982.23

268.02
0.10
36.04

0.10

304.16

0.10




AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)

Cash flow Statement for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

For the year ended For the year ended
31 March 2022 31 March 2021

Notes to cash flow statement
a. Cash and cash equivalents inciude:

Balances with banks:

- 1n current and cash credir accounts
Cash in hand

Cash and bank balances

301.26
2.90 0.10
304.16 0.10

b. The above cash flow statement has been prepared under the "Indirect Method™ as set out in Indian Accounting Standard 7 (Ind AS-7) on "Statements of

Cash Flows".

¢. Negative figures have been shown in brackets.

d. Additions ro property, pl:m[ and u.]uipmcn[ and int:mg‘iblc asscts include movements of capital work-m-progress, mtangible assets under dcvulupm{'ﬂt,

capital advances and creditors for capital goods respectively during the year,
& } & b

The accompanying notes form an integral part of the financial statements.

This is the Cash Flow Statement referred o in our report of even date.

l‘'or Walker Chandiok & Co LLP

Chartered Accountants
Iirm Registration No. 001076N/N500013

Sandeep Mchta
Parmner
Membership No. 099410

Place: Chandigarh
Date: 12 May 2022

l'or and on behalf of Board of Directors of
AmberPR Technoplast India Private Limited

Pankaj Kumar Rustagi J: sbiﬁ(

Managing Director Director
DIN:- 00025266 [DIN: 00259632

Place: Gurugram
Date: 12 May 2022

Place: Gurugram
Date: 12 May 2022



AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)
Statement of changes in equity for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

A Equity share capital

Amount
Balance as at 01 April 2020 1.00
Changes in equity share capital during the vear 3
Balance as at 31 March 2021 .00
Changes in equity share capital during the year (refer note 14) 2.26
Balance as at 31 March 2022 3.26
B Other equity
Particulars
Capital reserve  Securities premium Retained earnings Total
Balance as at 01 April 2020 (1.08) (1.08)
Loss for the year - - (0.04) (0.04)
Restated balance at the beginning of the current reporting period - - - -
Balance as at 31 March 2021 - - (1.12) (1.13)
Profit for the year - - 193.08 193.68
Equity share capital issued (refer note 15) - 1,963.43 - 1,963.43
Creanon of Capital Reserve on acquisition (refer note 46) 249.08 - - 249.08
Other comprehensive income
-Remeasurement of defined benefit obhgatons (net of rax) - » Lol 161
Balance as at 31 March 2022 249.08 1,963.43 194.17 2,406.67
The accompanying notes form an integral part of the financial statements.
This 1s the Statement of Changes m Equity referred o in our report of even date.
I'or Walker Chandiok & Co LLP FFor and on behalf of Board of Directors of
Chartered Accountants AmberPR Technoplast India Private Limited
I'irm Registration No. 00107gMNAN500013
¢

Sandeep Mehta Pankaj Kumar Rustagi

Partner Managing Director Director
Membership No. 099410 DIN:- 00025266 DIN: 00259632
Place: Chandigarh Place: Gurugram Place: Gurugram

Date: 12 May 2022 Date: 12 May 2022 Date: 12 May 2022



AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

L. Corporate information and statement of compliance with Indian Accounting Standards (Ind AS)

AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited) (the “Company”),
having its registered office situated at Pocket-B, Flat No. 131-B Dilshad Garden Delhi East Delhi DL 110095 IN,
India, incorporated in 2013, under the Companies Act 2013, is engaged in the business of manufacturing a versatile
range of products i.e. Crossflow Fans, ODU fans, etc. Currently, the Company has three manufacturing facilities
in India.

These financial statements for the year ended 31 March 2022 are the first financial statements which the Company
has prepared under Ind AS pursuant to acquisition of majority stake by Amber Enterprises India Limited in the
Company. For purpose of comparatives, financial statements for year ended 31 March 2021 and opening Balance
Sheet as at 1 April 2020 are also prepared under Ind AS. Refer note 45 for an explanation of how the transition
from previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash
flows.

The financial statements for the year ended 31 March 2022 were authorized and approved for issue by the Board
of Directors on 12 May 2022. The revisions to the financial statements are permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

2. Basis of preparation and significant accounting policies
a. Basis of preparation

The financial statements have been prepared on accrual and going concern basis under historical cost convention
except for certain financial instruments and plan assets, which are measured at fair values. The accounting policies
are applied consistently to all the periods presented in the financial statements.

The significant accounting policies and measurement bases have been summarised below.
Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and as per terms of agreements wherever applicable. The Company has considered a normal operating cycle of 12
months. Deferred tax assets and liabilities are classified as non-current assets and non-current liabilities, as the case
may be.

b. Business Combination

The Company applies the acquisition method in accounting for business combinations. The consideration
transferred by the Company to obtain control of a business is calculated as the sum of the acquisition-date fair
values of assets transferred (including fair value of asset resulting from a contingent consideration arrangement),
liabilities incurred by the former owners of the acquired entity. Acquisition costs are generally recognized in the
statement of profit and loss as incurred. Identifiable assets acquired and liabilities and contingent liabilities assumed
in a business combination are measured initially at their acquisition date fair values. Goodwill is initially measured
as excess of the aggregate of the consideration transferred, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred and where exists clear evidence of underlying reasons of classifying business
combinations as bargain purchase, the difference is recognized in other comprehensive income and accumulated
in equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognizes the
gain directly in equity as capital reserve, without routing the same through other comprehensive income. The
Company has classified contingent consideration under business combination as financial liability. Such financial
liability is subsequently measured at fair value with changes in fair value recognized in profit and loss.




AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

¢. Revenue recognition

Sale of goods

Revenue arises mainly from the sale of goods. To determine whether to recognize revenue, the Company follows
a 5-step process:

(1) Identifying the contract with a customer

(1) Identifying the performance obligations

(1if) Determining the transaction price

(iv) Allocating the transaction price to the performance obligations

(v) Recognizing revenue when (or as) performance obligation(s) are satisfied

Revenue is recognized cither at a point in time or over time, when (or as) the Company satisfies performance
obligations by transferring the promised goods or services to its customers. A receivable is recognized when the
goods are delivered as this is the case of point in time recognition where consideration is unconditional because
only the passage of time is required.

The Company recognizes contract liabilities for consideration received in respect of unsatisfied performance
obligations and reports these amounts as other liabilities in the statement of financial position. Similarly, if the
Company satisfies a performance obligation before it receives the consideration, the Company recognizes either
a contract asset or a recetvable in its statement of financial position, depending on whether something other than
the passage of time is required before the consideration is due.

Interest income

Interest income is recognized on time proportion basis taking into account the amount outstanding and rate
applicable. For all financial assets measured at amortized cost, interest income is recorded using the effective
interest rate (EIR) i.e. the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the net carrying amount of the financial assets. The future cash flows include all other
transaction costs paid or received, premiums or discounts if any, etc.

d. Inventories

Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its
present location and condition are accounted for as follows:

= Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on first in, first out basis.

* Finished goods and intermediate products: cost includes cost of direct materials and labour and a
proportion of manufacturing overheads based on the normal operating capacity. Cost is determined on
first in, first out basis.

*  Stores and spares, consumables and packing materials cost includes direct expenses and is determined on
the basis of first in first out method.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

e. Income taxes

Tax expense recognized in the statement of profit and loss comprises the sum of deferred tax and current tax not
recognized in Other Comprehensive Income (OCI) or directly in equity. Al




AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-
tax Act, 1961. Current tax relating to items recognized outside statement of profit and loss is recognized outside
statement of profit and loss (i.e. in OCI or equity depending upon the treatment of underlying item).

Deferred tax liabilities are generally recognized in full for all taxable temporary differences. Deferred tax assets are
recognized to the extent that it is probable that the underlying rax loss, unused tax credits or deductible temporary
difference will be utilized against future taxable income. This is assessed based on the Company’s forecast of
future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use
of any unused tax loss or credit. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax asset to
be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
1s realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relating to items recognized outside the statement of profit and loss is
recognized outside statement of profit and loss (in OCI or equity depending upon the treatment of underlying
itern).

f.  Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

g. Foreign currency transactions
The financial statements are presented in Indian Rupee (INR’) which is also the functional currency of the
Company.

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
generally recognized in profit or loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of
profit and loss, within finance costs. All other foreign exchange gains and losses are presented in the statement of
profit and loss on a net basis within other income/ expenses, as the case maybe.

h. Financial instruments

Tnitial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured initially at fair value. Subsequent
measurement of financial assets and financial liabilities is described below:

Non-derivative financial assets

Subsequent measurement

i.  Financial assets carried at amortized cost — a financial asset is measured at the amortized cost, if both
the following conditions are met:




AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets arc subsequently measured at amortzed cost using the
effective interest rate (EIR) method.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. ECL is the weighted-average of difference between all
contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the Company expects to reccive, discounted at the original effective interest rate, with the respective risks of
default occurring as the weights. When estimating the cash flows, the Company is required to consider:

*  All contractual terms of the financial assets (including prepayment and extension) over the expected life of
the assets.

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables: In respect of trade receivables, the Company applies the simplified approach of Ind AS 109,
which requires measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime
expected credit losses are the expected credit losses that result from all possible default events over the expected
life of a financial instrument.

Other financial assets: In respect of its other financial assets, the Company assesses if the credit risk on those
financial assets has increased significantly since initial recognition. If the eredit risk has not increased significantly
since initial recognition, the Company measures the loss allowance at an amount equal to 12-month expected
credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date
of initial recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date.

De-recognition of financial avsety

A financial asset is primarily de-recognized when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measiurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortized cost using the
effective interest method.




AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

De-recognition of financial liabilities

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,
to realize the assets and settle the labilities simultaneously.

i.  Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions
that are based on market conditions and risks existing at each reporting date. The methods used to determine fair
value include discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of
assessing fair value result in general approximation of value, and such value may never actually be realized. For
financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at
fair value, the carrying amounts approximate fair value due to the short maturity of these instruments.

j- Property, plant and equipment (‘PPE?)

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working condition
for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent
costs are included in the asset’s carrying amount or recognized as a separate asset, as appropuate, only when it is
probable that future economic benefits associated with the item will flow to the Company and definition of asset
1s met. All other repair and maintenance costs are recognized in the statement of profit or loss as incurred.

In case an item of property, plant and equipment is acquired on deferred payment basis, interest expenses included
in deferred payment is recognized as interest expense and not included in cost of asset.

Subsequent measurement (depreciation and usefil lives)
Depreciation on property, plant and equipment is provided on straight line method based on life prescribed as
per Schedule IT of the Companies Act, 2013.

Useful life as per Companies Act,

Block of asset 2013 (in years)

Building 30
Plant and machinery 15
Computer 3
Furniture and fixture 10
Office equipment 5

Vehicles 8—10




AmberPR Technoplast India Private Limited (Formerly known as Pasio India Private limited)

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

De-recognition

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit and loss when the asset is de-recognized.

k. Intangible assets

Recognition, initial measurement and subsequent meastrement
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses.
Internally generated intangibles, excluding capitalized development costs, are not capitalized and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Goodwill is not amortized but it is tested for impairment annually, or more frequently if events or changes in
circumstances indicate that it might be impaired and is carried at cost less accumulated impairment losses

Amortization methods and periods
The Company amortizes intangible assets with a finite useful life using the straight-line method over the following
periods:

Block of asset Useful life (in years)
Computer software 3

Technical know-how 15

Customer Relationships 15

. Capital work-in progress

Cost of material consumed and erection charges thereon along with other direct cost incurred by the Company
for the projects are shown as capital work-in-progress until capitalization.

m. Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal /external factors,
that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. The recoverable amount is higher of an asset’s fair value less costs of disposal and value in use. For this
purpose, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are
largely independent of the cash inflows from other assets or group of assets (cash generating units). If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs
is less than its carrying amount, the catrying amount is reduced to its recoverable amount and the reduction is
treated as an impairment loss and is recognized in the statement of profit and loss. If at the balance sheet date,
there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost
and the same is accordingly reversed in the statement of profit and loss.

n. Rightof use assets and lease liabilities
The Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a

contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for
consideration’.
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Summary of significant accounting policies and other explanatory information for the year ended

31 March 2022

The Company as a lessee

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/purchase etc.

Recognition and initial measurenient

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any
incentives received).

Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

At lease commencement dare, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the measurement of the lease liability are
made up of fixed payments (including in substance fixed payments) and variable payments based on an index or
rate. Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest.
It is re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed
payments. When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use
asset.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these are
recognized as an expense in statement of profit and loss on a straight-line basis over the lease term.

o. Borrowing costs

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.
Capitalization of borrowing costs is suspended in the period during which the active development is delayed due
to, other than temporary, intetruption.

p. Provisions, contingent liabilities and contingent assets

Provisions are recognized when present obligations as a result of a past event will probably lead to an outflow of
economic resources and amounts can be estimated reliably. Timing or amount of the outflow may still be
uncertain. A present obligation arises when there is a presence of a legal or constructive commitment that has
resulted from past events, for example, legal disputes or onerous contracts. Provisions are not recognized for
future operating losses.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence available at the reporting date, including the risks and uncertainties associated with the present
obligation. Provisions are discounted to their present values, where the time value of money is material.
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Summary of significant accounting policies and other explanatory information for the year ended
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All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered improbable
or remote, no liability is recognized.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company ot

®  Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable, related asser is
disclosed.

q. Employee benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Indian Accounting
Standard 19- Employee Benefits.

Defined benefit plans (gratuity)

The Company operates one defined benefit plan for its employees, viz. gratuity. The cost of providing benefits
under this plan is determined on the basis of actuarial valuation at each year-end using the projected unit credit
method. Actuarial gain and loss for the defined benefit plan is recognized in full in the period in which they occur
in other comprehensive income.

Other long-term benefits

Accumulated leave expected to be carried forward beyond twelve months, is treated as long-term employee
benefit. Such long-term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the year end. Accumulated leave, which is expected to be utilized within the next
12 months, is treated as short term employee benefit.

Liability under continuity linked key resource and deferred salary schemes is provided for on actuarial valuation
basis, which is done as per the projected unit credit method at the end of each financial period.

Defined contribution plans

Provident Fund

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund
and Miscellaneous Provisions Act, 1952. The plan is a defined contribution plan and contribution paid or payable
is recognized as an expense in the period in which services are rendered by the employee.

Short-term employee benefits
Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

r. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

s. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief operating
decision maker. The Company operates in a single operating segment and geographical segment

3. Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022. MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable

from April 1, 2022, as below:

Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the
identifiable assets acquired and liabilities assumed must meet the definitions of assets and liabilities in the
Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framework)
issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not
significantly change the requirements of Ind AS 103. The Company does not expect the amendment to have
any significant impact in its financial statements.

Ind AS 16 — Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment
amounts received from selling items produced while the company is preparing the asset for its intended use.
Instead, an entity will recognise such sales proceeds and related cost in profit or loss. The Company does not
expect the amendments to have any impact in its recognition of its property, plant and equipment in its
financial statements.

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling: that contract
(examples would be direct labor, materials) or an allocation of other costs that relate directly to fulfilling
contracts. The amendment is essentially a clarification and the Company does not expect the amendment to
have any significant impact in its financial statements.

Ind AS 109 — Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the “10 percent’ test of Ind AS 109 in
assessing whether to derecognise a financial liability. The Company does not expect the amendment to have
any significant impact in its financial statements.

Ind AS 116 — Annual Improvements to Ind AS (2021)

The amendments remove the illustration of the reimbursement of leaschold improvements by the lessor in
order to resolve any potential confusion regarding the treatment of lease incentives that might arise because
of how lease incentives were described in thar illustration. The Company does not expect the amendment to
have any significant impact in its financial statements. The interest of non-controlling shareholders is initially
measured either at fair value or at the non-controlling interests’ proportionate share of the

acquiree’s identifiable net assets. The choice of measurement basis is made on an acquisition-by-acquisition
basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those
interests at initial recognition plus the non-controlling interests’ share of subsequent changes in

equity of subsidiaries. Business combinations arising {rom transfers of interests in entities that
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Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

are under common control are accounted at historical cost. The difference between any consideration given
and the aggregate historical carrying amounts of assets and liabilities of the acquired entity is recorded in
shareholders’ equity.

Significant accounting judgements, estimates and assumptions

When preparing the financial statements management undertakes a number of judgments, estimates and
assumptions about recognition and measurement of assets, liabilities, income and expenses.

The actual results are likely to differ from the judgments, estimates and assumptions made by management,
and will seldom equal the estimated results.

Information about significant judgments, estimates and assumptions that have the most significant effect on
recognition and measurement of assets, liabilities, income and expenses are discussed below:

Significant judsements:

(i) Evaluation of indicators for impairment of non-financial assets
The evaluation of applicability of indicators of impairment of non-financial assets requires assessment of
several external and internal factors which could result in deterioration of recoverable amount of the assets.

(ii) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
future taxable income against which the deferred rtax assets can be utilised. The recognition of deferred tax
assets and reversal thereof is based on estimates of future taxable profits.

(iii) Contingent liabilities

The Company is the subject of certain legal proceedings which are pending in various jurisdictions. Due to
the uncertainty inherent in such matters, it is difficult to predict the final outcome of such matters. The cases
and claims against the Company often raise difficult and complex factual and legal issues, which are subject
to many uncertainties, including but not limited to the facts and circumstances of each particular case and
claim, the jurisdiction and the differences in applicable law. In the normal course of business, management
consults with legal counsel and certain other experts on matters related to litigation an taxes. The Company
accrues a liability when it is determined that an adverse outcome is probable, and the amount of the loss can
be reasonably estimated.

(iv) Employee Benefits
The accounting of employee benefit plans in the nature of defined benefit requires the Company to use
assumptions. These assumptions have been explained under employee benefits note.

Sources of estimation uncertainty:

(i) Provisions

At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding warranties and guarantees. However, the actual
future outcome may be different from management’s estimates.

(ii) Fair valuation of financial instruments
Management applies valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available). This involves developine estimates and assumptions consistent with how
market participants would price the instrument.
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(iii) Recoverability of advances/receivables
At each balance sheet date, based on historical default rates observed over expected life, the management
assesses the expected credit loss on outstanding receivables and advances.

(iv) Business Combination
Business combinations are accounted for using Ind AS 103, Business Combinations. Ind AS 103 requires the
identifiable intangible assets to be fair valued in order to ascertain the net fair value of identifiable assets and
liabilities of the acquiree. Estimates are required to be made in determining the value of option arrangements
and intangible assets. These valuations are conducted by external valuation experts. These measurements are
based on information available at the acquisition date and are based on expectations and assumptions that
have been deemed reasonable by the Management (refer to note 46). !
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AmberPR Technoplast India Privite Limited (formerly known as Pasio India Privace Ldmited)
Summary of signiticant aceounting policies and other explanatory information for the veur ended 31 March 2022
(Allamounm in INR Lakhs unless otherwise stated)

A oat As at
31 March 2022 31 March 2021

5. Caplud work-in-progress
Construcnon of manufictunng, umy 13460

134.89

Notes:

(1) Movement in capital work-in-progress:

Particulary Amaount

Capital work-in-progress as at 01 April 2020 -
Wl addinans dunng the year -
Lews: cupatalisanon dunng the vear

Capital work-in-propress an at 31 March 2021

Addds uddinons pursuant 1o business acouisnon (refer nore -4a) 24K
Addd: addinons dunng: the year 13241
Lews capititlisanon dunng the veir

Capital work-in-progress as at 31 March 2022 134.89

Ageing schedule of capital work-in-progress

31 March 2022 Less than | year 1-2 yeary 2-3 years More than 3 years Total

Construcnon of manufsctinng umiy 12241 2AH - - 134.89

(T his sputce fust een iartentionathy feft biamds )
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Summuary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

6. Intangible assers

Description Computer Technical Customer Total intnng{blc—|
software knowhow Relationship assets

Gross block

As at 01 April 2020 - - » -
Additions a = - -
Disposals - - - -
Balance as at 31 March 2021 - . :
Additions pursuant to business acquisition (refer note +6) 2.1 195.00 283.00 48011
Additions - ~
Disposals = . "
Balance as at 31 March 2022 2.1 195.00 283.00 480.11

Accumulated amortisation
As at 01 April 2020 -

Charge for the year = . =

Disposals - * -
Balance as at 31 March 2021 - - = =
Charge for the year 0.21 13.00 18.87 32,08
Disposals - - - =
Balance as at 31 March 2022 0.21 13.00 18.87 32.08

Net block as at 31 March 2021 -
Net block as at 31 March 2022 1.89 182.00 264,13 448.02

Amortisation for the year has been included in ling item "Depreeiation and amortisation expense’ in statement of profit and loss.

BN SHILE LN WECH LRI LEH N,
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AmberPR Technoplast India Private Limited (lormerly known i Pasio Indin Privite Lamited)
Summary of wignificant accounting policies und other explunatory information for the year ended 31 March 2022
(Al amounts in INR Lakhs unless otherwive utated)

Outher financial aswets (non-current)

ank deposies waeh more thin 12 months oy feefoe aore 1200)]

Seeutity deposit

Noten:
Refie e 41 - Fur vadue dieclosures for disclosure of fie vilue i espect of fimaneial g mewsured i amorased cost ad nore 12

Incame tax awsets (net)

Income i issets

Other non-current assets

Capial adheances

Toventonies

(Valued at lower of cout or net realisuble value, unless otherwise stated)
Taw maeernily

Intermediate praducrs

Finshed pe

(L spase sy ven andenteomatly left Mand )

At As at
31 March 2022 3 March 2021

Anat
01 April 2020

209180
e

2,123.50 -

Pl visk management toc sessment of expected credit losies,

1637

116.37 =

2RA65 -

253.65 -

ART54 =
25400 -
24517

T58.51 ~




AmberPR Technoplast India Private Limited (formerly known a Pasio India Privage Linnted)

Summary of significant accounting policies and other explunatory information for the year ended 31 Murch 2022
(Al amounts i INR Lakhie unless otherwise stated)
An at As at As at
3 March 2022 31 March 2021 L April 2020
1 Trade reccivables
Trwde recewables (eter nore M)
- Unsecured, consdered yoed 240127
Credit mpatrod : . .
24027 -
Lesstallowsnce for creeit impured recon ahles . . 5
2.401.27 - .
Notes:
(i) The careving values of e recevables are considered ta be o reasondble approximation of furvilues
() Refer note 42 Finanenl vk management for assessiment of expected credit losaes
(i) Ageing schedule of trade receivables:
31 March 2032 - Ouutanding from the duc date of payment Total
Particulars Not due Lens than & | 6 montha -1 -2 year 2-3 yearn More than 3 years
manths vear
Undipured trade recewvables — consdered pood 204,69 A5 5K 408 £ - 237835
Disputed trade recevables — conmdered yond BRI 23.02
Totl 2,004.69 359.38 E 2302 F T 240027
31 March 2021 Outstanding from the due date of payment Total
Purticulars Not due Lesa than 6 | 6 months -1 I-Zyeurs 23 yeamns More than 3 years
monthy yeur
Undiputed reade recenables = considered pood . : .
Vndssputed rrude recenvables = credit impunred - - - -
Dusputed teade recenvablos = conmdered pond
Total - - - = - -

Note: The Comp,
predecessor owner which has been dise

has wequared dhe busineas from Pee Sae Suromanve Technoplist Prvate Limited on shump sabe Bass a detaled m nore 46, A et oF wegquisioen, the Company has acquired the trade recenables from the
vied Lrom the date they have became due in the above agemg sehedule. Ve Company has mdemmity from the predecessor ewners i the event oF any bad debm aganst stich reconablen,

12 Cash and eunh equivalents
Tialunces wath banks;

wcureent wnd cash credit accouns 301260 -
Coshyin haind 200 win il
304,16 0,10 (.10
Notes:

(10 The careyug vilies are a ceasomable approsimate of theie B values,

13 Other current awietn

Advances to wipplien 353,50
Balances with starutoey aurhorities 050,44
Prepid expenics a2 <

advances 184

1,028,51 3 e

1w i s




AmberPR Technoplast India Private Limited (formerly known as Pasio India Privare Limited)
Summary of significant accounting policies and other explanatory information for the yeir ended 31 March 2022
(Allamount in INR Lakhs unless otherwise stated)

[0}

(11)

(i)

{iv)

As at
31 March 2022

As at
31 March 2021

Asx at
01 April 2020

Equity share capital
Authorised capital

SO (31 March 20202 L0000 01 Aperd 2020 10,000) Tquity shares of INK 10 each 5.00 L0} L
5.00 L.00 L00

Issued, subscribed capital and fully paid up

32,622 (31 March 2021 1 10,000: 01 April 2020 10,000} cquity shares of INR 10 eich 3.26 1.00 L.t
3.26 100 100

Termu/rights actached to equity shares

The Compiuy has only one cla

< Of equity st
feceive dny of the remainimng ass

Rteconcilintion of equity shares outstanding at the beginning and at the end of the vear

Baving i par value of INR 10 each. Fach holder of equiry share s entitled o one vore per share, In the evear of hiquidation of the Company, holdes of equity shares will be enntled 1o
i of the Company, after diserbution ot all preteeential amounts. The disteibution wall be m proportion to the number of equity shares held by the sharcholdens

31 March 2022 31 March 2021

01 April 2020

No. of shares (INR in lakh) No. of shares (INR in lakh)

No. of shares

(TNR in lakh)

Equity share capital of INR 10 each fully paid up

Balanee at the begmmm of the vear XYY L.ou 10,000 Lo Lu0no 100
Al Shuges sssued duing the year (eefer note below) 226 . - -
Balance at the end of the year 3.26 10,000 1.00 10,000 1.00

Note:
On 1 April 2021, the Company had wsued 7,025 copuiry shares
10 cach e Amber Enrerprses Tndia Linited at o sue price of INR 12,599 per equity shire on private placement bass amaouniog TNICL965 Lkl (neluding

At the tace value F INR 10 o irs eligible equity sharcholders on dght basis. On | December 2021, the Company has sued 15,597 cquity shares having Gee value of INR
surities premium amounting INR 196343 Likh), Purswant o this e,

Amber Enterprises ndia Limited has become the Holding, Campany. The Company has complicd with the reguirements of secrion 42 and seetion 62 of the Companies Act, 2013, as amended, mcluding the rules made thercunder.

Shurcholders holding more than 5% of shares of the Company as at balance sheet date

As on 31 March 2022 As on 31 March 2021

01 April 2020

No. of shares Y holding No. of shares "4 holding No. ol sharey Yo helding:
Me. Pankay Kumar Rustags 7,000 246% 7,500 TA.00%0 7500 T5.00%
1,808 3,544 25000 25000, 2,500 2800
Amber Enterprises India Limited 23,514 13000 1L00%, - 000"
Details of promoter shareholding
Name of promoter 31 March 2022 31 March 2021 01 April 2020
Number of shares ¥ of total shares " change Numher % of total shares " chanpe during  Number % of total shares " change during
during the period  of shares the period of shares the period
Amber Enterprises India Limieed 23514 TRt Lo00t (NI 0™ - B0, 000"

(T space b st intentenially Jept Wik
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

15 Other equity

16

Securities premium
Balance at the begmning of the year
Add: Equity share capital issued during the year (refer note 14)
Balance at the end of the year

Capital Reserve

Balance at the beginning of the year

Add: Recognition of Capital Reserve pursuant to business combination (refer note 46)
Balance at the end of the year

Surplus/(deficit) in the statement of profit and loss
Balance at the beginning of the vear
Add: Profit/ (loss) for the vear
Add: Other comprehensive income:

Remeasurement of defined benefit obligations (net of ax)
Balance at the end of the year

Nature and purpose of other equity

Securities premium

Securities premium represents premium received on issue of shates, 'The securities premium is being uthsed i accordance with the provisions of the Companics Act, 2013,

Long-term borrowings [refer note (i))

Secured
Term loans
from banks

Vehicle loan
from banks

Lease Liabilites

Long-term maturities of lease liabilitics

Current maturities of lease habilities
*lor disclosures related to lease habilities, refer note - 39 Leases,

Provisions (non-current)
Provision for employee benefits®
Gratuity
Compensated absences

‘For disclosures related o provision for emplovee benefits, refer note 40 Lmployee benefit oblmnons.

(This spaace has been imtentionally fefr Whand:)

As at As at As at
31 March 2022 31 March 2021 01 April 2020
1.963.43 -
1,963.43 s 5
249.08 =
249.08 -
(1.13) {1.08) -
193.68 (.04 -
1.61 - -
194.16 (L.13)
2,406.67 (L.13)
As at As at As at

31 March 2022

31 March 2021

01 April 2020

3,700.00

13.97

3,713.97

29.13

29.13

14.78

14.78

21.92

6.98

28.90
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19

As at As at As ar
31 March 2022 31 March 2021 01 April 2020

Deferred tax liabilities (net)
Deferred tax liability arising on account of :

Property, plant and equipment and intangible assets 61.82 - -
Deferred tax asset arising on account of :

Provision for employee benefits 7.60 -

Business loss and unabsorbed depreciation .41
Deferred tax liabilities (net) 53.81 - -
Movement in deferred tax liabilites
Particulars OLApril 2021 Recognised in other  Recognised in Deferred tax 31 March 2022

comprchensive statement of profic  recognised as a
income and loss result of the
acquisition
(refer note 46)
Liabilities
Property, plant and equipment and intangible assets 61.82 6182
Assets
Provision for emplovee benefits .54 (2.5 (5.61) (7.60)
Leases - - -
Business loss and unabsorbed depreciation - (041 (U41)
Deferred tax liabilities (net) - 0.54 58.88 (5.61) 53.81
Movement in deferred tax liabilites
Particulars OLApril 2020 Recognised in other  Recognised in Others 31 March 2021

comprchensive
income

statement of profit
and loss

Liabilities

Property, plant and equipment and intangible assets

Others
Asscts
Provision for employee benefits

Financial assets and financial habilities ar amortsed cost

Bonus
Allowance for credit impaired receivable

Tax credit (minimum alternative tax)

Deferred tax liabilities (net)

(Vs speave Dats been instentionally ofr lands)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(Allamounts in INR Lakhs unless otherwise stated)

20

Short-term borrowings

Unsecured

From key managerial personnel and other related parties (interest free) (refer note 34)

Current maturities of long-term borrowings:
Term loan [also refer note 16(1)]
- from banks
Vehicle loan [also refer note 16(5)]

- from banks

Notes:

a. Details related to borrowings secured against current assets
The Company has borrowings from banks on the basis of security of current assets and quarterly returms o

books of accounts.

statements of current assets filed by the Company with banks are

b Unsecured interest free loan from key managerial pessonnel and ather related parties is repavable on demand.

¢. Reconciliation of liabilities ardsing from financing activitics

As ar As at As art
31 March 2022 31 March 2021 01 April 2020
As at As at As at
31 March 2022 31 March 2021 01 April 2020
1009.7+ -
6.84 5
35.04
1,051.62 - -

in agreement with the

Long-term
; bun:mv:ngs Lease liabilitics Shorl:-u.:rm Total
(including current borrowings
maturitics)
As at 01 April 2020
Cash Oows;
Proceeds from borrowingy - - -
Repayment of borrowings - - -
As at 31 March 2021 -
Cash flows:
Proceeds from borrowings 4,182.11 - (116.47) 4,065.64
Additions pursuant to business acquisition {refer note 46) 1,394.16 1,126.21 2,520.37
Adjustment on account of Tnd AS 116 4741 47.41
Repayment of bocrowings (1,820.42) (3.50) - (1,823.92)
As at 31 March 2022 3,755.85 43.91 1,009.74 4,809.50
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Summary of significant accounting policies and other explanatory information for the vear ended 31 M

(All amounts in INR Lakhs unless otherwise stated)

21

(1) The carrying values are considered to be reasonable approximation of their

23

arch 2022

As at
31 March 2022

As at
31 March 2021

As at
01 April 2020

Trade payables

Dues of micro enterprises and small enterpri

s [refer note (1) below|
Dues of ereditors other than micro enterprises and small enterpris

s (refer note 34)

Notes:

(i) Disclosures pursuant to section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
Pursuant to the requirements under the Micro, Small and Medium Enterprises Development Act, 2006

the extent such parties have been identificd on the basis of information submitted o the Company, including but not limited to the

have regstered themselves under the MSMED Act, 200 16, cernficates from Chartered Accountant

balance sheets of the supplicrs:

Principal amount remaining unpaid

Interest accrued and due thereon temaining unpaid

Interest pud by the Company in terms of seevice 16 of MSMED Act 2006, along with
the s

mount of the payment made to the suppliers and service providers beyond the
Interest due and payable for the period of delay in making payment (which has been paid
but beyond the appomted day during the year ), bur without adding the interest specificd

Interest acerued and remaining unpaid as at the end of the year

Iurther interest remaming due and payable even in the sueceeding years until such dare

when the inter

dues as above are actually pasd (o the small enterprise for the purpose

of disallowance as a deductible expenditure under section 23 of the MSMED Act,2006.

As at
31 March 2022

As at
31 March 2021

As at
01 April 2020

3,004.30

3,004.30

(MSMED Act, 2006), the following information has been determined by the management to
UDYAM repgistration certificates obtained from supplicrs who
wding pross investment n plant and cquipment as on 31 March 2022, and the latest audited

(i1) The earrying values are considered to be reasonable approximation of their fair values

(iti) Ageing schedule of trade payables:

31 March 2022

Outstunding from the due date of payment

Not due

Less than 1year

1-2 years

2-3 years

More than 3 years

Totl

Micro and small enterprises

Others 1,022.47

1,979,779

204

3,004.30

Toral 1,022.47

1,979.79

2.04

3,004.30

31 March 2021

Outstanding from the due date of payment

Not due

Less than 1year

1-2 years

2-3 years

More than 3 years

Total

Micro and small enterprises

Others

Toral -

Other financial liabilities (Current)

Creditors (or eapital expenditure

Expenses payable (refer note 34)
Employee related pavables (refer note 34)
Payable to Pee Aar Automotive Technologies Private Limited (refer note 34)

Notes:

Other current liabilitics
Statutory Dues

Provisions

Provision for employee benefits*
Gratuity
Compensated absences

“Tor disclosures related to provision for employee benefits, refer note 40- Employee benefit oblyations.

(s speace bees Deen intentanlfy teft Send )

D96
51.82
58.86
206.03

0,23

(.18

411.67

0.23

0.18

790.93

790.93

0.85
047

1.32
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AmberPR Technoplast India Private Limited (formerly known an Pasio India Private Limired)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(Allamounts in INR Lakhs unless otherwise stated)

For the year ended For the year ended
31 March 2022 31 March 2021
25 Revenue from operations
Operating revenue
Sale of producrs 8,679.94
Sale of Services ’ 24.81
Other operating revenues
Serap sales 046
8,705.21 -

26 Otherincome
Interest from
Bank deposits 2.89
Other income
Miscellancous meome 038 -

3.27 -

27 Cost of materials consumed

Opening stock
Raw materials - -

A Purchases made during the year 6,10744 B
Add: Additions pucsuant to business acquisition (eefer note 46) 431.36 -
6,538.80 =

Lens: Closing stock
Raw materials HH7.54 =
6,051.26 =

28 Changes in inventorics of finished goods and intermedinte products

Opening stock
Intermediate products = &
Finshed poods

Add: Additions pursuant o business acquisition (refer note 46)
Intermediate products 51,50
Finished goods 475.21

Closing stock

Intermediate products 25.80
Lanished poods ' 245,17
255.74 -

20 Employee benefits expense

Salary, wages and bonus 394.20
Contribution to provident ind other funds 2154
Stall welfare expenses 16,17
431.91 -

For disclosures related w0 provision tor employee benefits, refer note 40 - Employee benetit obligatons

kil

Finance costs

Interest on

long-term borrowings 12774

short-rerm borrowings 05,76 =

lease labilities .00 -

late payment of statiory dues 0.68 -
225.18 -

(Lhex spoace buas becn Sntoniéonatly eft bland:)




AmberPR Technoplast India Privare Limited (formerly known as Pasio India Private Limited)
Summary of significant accounnng policies and other explanatory information for the year ended 31 Mareh 2022
(Allamounts in INR Lakhs unless otherwise stated)

31 Depreciation and amortisation expense

Depreciation of property, plant and equipment (refer note 1)
Amortisation of intangble assers (refer note 6)

32 Other expenses

Power, fuel and water charges
Conteactual labour charpes
t charpes
Lepaland profess

nal fees [refer noce (i)
Travelling and conveyance

Repairs and maintenance
phint and machinery
- bunldinx
- others
Insuennce
Rent
Rates and mxes
Bank chapes

Job work charges
Communicanon expenses

Nelicle running,

ENpenses
Printing and senonary

Business promotion expenses
Foreign exchange Muetuation (net)
Factory Expenses

il expenses

Security Fxpenses
Miseellancous expenses

i) Payments to the auditor:
Statutory audit and hmited review
Reimbursement of expenses
Total

(v spaic e becr intentionictst

205,25
32,08

23733

32233
412,78
20247
41.01
1240

.27
16.20
R72
13,57
15.84
.81
6,00
17.04
13.50
6.55
B.01
(B3]
+.24
31.59
342
2203

16.88

1,254.50

0.04

L0

103

4.00

0.03




AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in INR Lakhs unless otherwise stated)

. As at As at As at
Particulars 31March 2022 31 March 2021 01 April 2020
33 Estimated amount of contracts remaining to be executed on
capital account and not provided for (net of advances)
Property, plant and equipment 127.50 -

34 Related party disclosures®

A.  Relationship with related parties

L Holding company Amber Enterprises India Limited
II.  Entities over which significant Fanstech Automotive India Pyvt, Ltd
influence is exercised by the Pee Aar Automotive India Pyt Litd
company /key management PSP Technoplast Pt Lid
personnel (either individually or Sidwal Referigeration Tndustries Private Limited
with others) Pasio Autotech (8) Pre. Lid.

III.  Key management personnel (KMP)
a. Mr Pankaj Kumar Rustagi
(Managing Dircctor)
b, Mr Jasbir Singh (with cffeet from 01 December 2021)
(Dircetor)
¢ Mr. Daljit Singh (with effect from 01 December 2021)
(Dircetor)

IV, Relatives of Key management personnel

A Ms, Rashmi Rustagi
(Wife of Mr. Pankaj Kumar Rustagi, Managing Director)

* Disclosures have been piven of those relared parties with whom the company have made transactions.
(T his speace has been intentionatly beft bhank)

DI

\

———




AmberPR Technoplase Indin Private Limited (formerly known as Pasio India Priv,
Summary of siguificanc accounting policies and other explanatory information for the ye,

(Allamount in INR Lakh unless stated otherwise)

24

Related party disclosures (continued)

Limited)

nded 31 Macch 2022

The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2022

Entities over which

Relative of Key

x i Holding i Key man: t
5 No, Partculars " = significant influence is Yy Fiinagemen management
Company 2 personnel ¥
v exercised persannel
(A) | Transactions made during the year:
1 |Sale of goods and services
Amber Enrerprises India Limired 2083, 1] -
Pee Nar Auromorive Technologues Prvane Limited 193307
Fanstech Automorive Tndi Privice Linired 107.99 -
2 |Purchase of goods and services
Ambee Bnterprises Indi Limired 1234 - - -
Pee Aar Autamotve Technaloges Prvare Lamined M2
PSP Technoplst Prvate Limited 7716 s
Fansrech Auromonve Indi Pavare Linted 2060
Pasior Aurorech (8) Pee. Lanured R39.94
3 Purchase of property, plant and equipment
Pee Nar Aatomotive Technaloges Pavate Limited 95,000
4 |Remuneriton paid to KMP'y
Mr. Panky) Kumar Rustagy 1345 -
5 [Rentpaid
Tree Nar Suromonive Technaloges Pavate Limined 150 -
snstech Auromacive Tndia Prvane Limited 062
6 |Interedt free unsecured loan received
Pankaj Rustugy 61007 =
Reshani Rustag - 34274
7 |Interest free unsecured loan Paid
Tankay Rustag - 2I4.68 .
Riethime Rustagn - 3L6T
&  |Corporate puarantee taken
Amber Enterprses Tndia Limired 120000 F
% |Right Shares issued to sharcholders
Pankiy Rustyn 0.60) -
Rishanm Rustipn o
10 [Lssue of shares on private placement basis

Amber Enterprises India Lamited

L96A.

Note: The company has acquired the busimess from Pee Nar Automotive Technologies Private Limited on 1 December 2021 on shump sale basis

(1 i fas beear anriceniomatly fs Ui s




Holdinp Entities over which o — Relative of Key
SL No. Particular 5 B significunt influence in i ik o management
Compuny personnel
: excreined personnel
(B) [Balunces at year end
1 |Trade payables
Pee Nar Automaotive Technalogies Prvare Limired 3.7 -
Pasmo Autotech (8) Pre, Limited 119,29
2 [Trade receivables
Amber Entemprases Tndi Limeed 199 06, - -
Pee Nar Awomornve Technologes Provate Lunited 814,02 -
Fanstech Auromative Indu Pavire Linired 2063 - -
3 |Post-employment benefits of KMP'y
Me Pankay Kumar Rustapi 1043
4 Unsecured Loans
M Pankay Kumar Rustg 628,93 -
My Rashau Kustaps - - JH0.EL
5 |Other finaneial liabilities (current)
Pre Nac Matomonve Technologies Privare Linited - 6,04 . 3
[ Corporate guarantee taken*
Amber Eoterprises Tndia Linred 720U
“The ibove disclosed bulances of comporate puasintee tiken nclude orpnnal sanetioned s o workang capial facilines and revo loans by the banks,
Note:  There were nn transetions with the related pastios i the year ended 31N Larch 2021 and alsir there were 1o blinces due Trom/o velured patics as on 31 March 2020 and 1 Apal 2020

Henee these were not sepecately reported in the fingncil statemaents

(Pl spuae Bt dens dntemtiainally folt bianie)




Summary of significant accounting polici
(All amounts in INR Lakhs unless otherwise stated)

:rPR “Technoplast India Private Limited (formerly known as Pasio India Private 1
s and other explanatory information for the vear ended 31 March 2022

35 Asy pledged/mortgaged/hypothecated as security
Particulars As at As at As at
31 March 2022 31 March 2021 01 April 2020
Current
Inventories 758.51 -
Trade receivables 2401.27
Cash and eash equivalents, and other bank balances 316
Loans, other fnancial assets and other current assets 1.028.51
‘Total current assets 4,492,45 - -
Non-current
Property, plant and equipment 391139 -
‘Total assets p]cdg:dhnor[;:uged/hypmhcuuln:cl as security 8,403,584 - -

For the year ended
31 March 2022

For the year ended
31 March 2021

36 Tax expense
Income tax expense recognised in statement of profit and loss
Current tax
Current tax expense for current year
Current @x expense pertaining to prior years

Deferred tax
Deferred tax charge for current year
Deferred tx expense/ (beneti) pertaining to prior vears

The major components of income tax expense and the reconciliation of expense based on the domeste effective tx rate of 25,17%

loss are as follows:

Profit before tax
Income tax using the Company's domestic tx rate +
Expected tax expense [A]

S8.88

58,88

58.88

wand the reported @y expense in profic or

Tax effect of adjustment to reconcile expected income tax expense (o reported income tax expense

Non-deductible expenses /non-taxable income
Orthers
Total adjustments [B]

Actual tax expense [C=A+B]

* Domestic tax rate apphicable to the Company has been computed as follows

Bage tx e
Surcharge (o of tx)
Cess ("o of rax)
Applicable rate

37 Earnings/(loss) per share

Net profit/ (loss) attributable to equity sharcholders

Number of weighted ave
Basie

- Diluted

l?.
- Basic
- Dilured

rungs/ (loss) per share- after excepoional items and tax

s equity shares (Nominal value of INR 10 eachy

(Fhis spuace s beew sntentionally left beeni)

252,56 <04
25.17% 25.17%
63.56 -0.01
0.73 =
(5401 0,01
(4.68) 0.01
58.88 -
220 22%
107 10%,
404 FA
25.17%% 25.17%
193.68 {0.04)
22,196 10,000
22,196 10,000
872,62 (0.2)
872.62 (042




AmberPR Technoplast India Private Limited (formerly known as Pasio India Private Limited)

Summary of signific;

ed)

ant accounting policies and other explanatory information for the vear ended 31 March 2022
(All amounts in INR Lakhs unless otherwise

S8 Financial ratios
SL |Ratio Measurement Numerator Denominator ' 2021-22 20-21 Change Remarks
No. unit
Ratio Ratie
I |Current ratio Tunes Current asserd Current lubilimes .85 .44 OL64% | Refer note (1)
2 [Debt-equity ratio Times Toral debt Sharchalder's cquiry 1.98 - HO00%0| Reter note (1)
[Lemp-term boreowings +
Short-term borrowingy]
3 [Debtservice Times cningy aviulible tor debr [ Debr service [finance 0.32 OO0 | Refer note (1)
coverage ratio Hervice comt an per Profir &
[Net profivafier fases + [ Loss Account 4 lease
Nuon-cah Gperinng paymients -+ principal
expenses like depreciation neats (other tan
and ather amaortizanong + ayments, 1l any)|
Intevent + Oither
adpusimenes hike
s bied o
4 [Rerurn on equity Net Protis atter tises — e Sharcholder's 1607 040 S50.62% Reter note (1
ratio Preference Dividend (it Ligjuity
Any)
5 |Inventory turnover Times Revenue trom operations | \werape mventories 2295 100.00% | Reter note (1)
ratio {{Openng + Clasing
babinee) /£ 2)
6 |Trade receivables Times Revenue teom operinons Meripe reade L 100.00%] Refer note (1)
turnover ratio recenables [(Openmy
babince + Clasing
balinee) /2]
7 |Trade payables Times il purch.ses de pavables 1.35 HL00 L00.00% | Refer nun?
turnover ratio balince +
Closing bulince) / 2]
& |Netcapital turnover Times Revenue from aperanons Working capiral (113 000" | Refer nore
ratio |Current assets
Current labili
9 |Net profit ratio Percentiye Net profivatter rases Revenue tram 002 100.00% | Reter note (1)
OpCranian
10 |Return on capital Percentape | Prafic hefore mterese and Caperal employed 07 0.33 “TRT8%[Refer note (1)
employed faxes [Tanpble nerwaorth +
Toral debt + Deterred
¢ luabaliry)
11 |Return on investment | Percentige | Interest from bank deposats [Weiphted averoe bank 0,09 E 100,00% Refer note (1)
depositn
Notes:

chanpe i the ration from List year because there i no material tanacaons i the company m kst vear

(s spaaie av been dutentoonid;

et biands)

@) W the business was acquired dunng the year by the company from Pee Aar Automorive Technoplast Indi Pavate Limited on slump

satle D, there hag been signiticant




AmberPR Te
Summuary of significant accounting pelicies and other explanatory information for the ye,

(ALamaounts in INR Lakhs unless othenwise stated)

haoplist Indiu Private Limited (formerly known as Pasio India Private Limited)
ended 31 March 2022

39 Leases

Lease labilities are presented in the statement of financial position ax follows:
Axat As ar A ar
31 March 2022 31 March 2021 01 April 2020
Current 1478 .
Non-curent 2013
43.91 - -

The Compiny his leises toe plant and nuchinery, otfice peemises, tacrory binds and eelaced Sacilivies, Wath the exception of short-teem leaves, each lease i eeflected on the balines sheet as

and  lease Tabiliry. "The Company chissifies it sight-of-uke assers i Consiatent manner o i property, plantand equipment

o nghtnfuse asse
anly

asestrcnon thar, unless there s a contractual nghr for the Company 1o subler the wsset o another party, the oght-of-use wser be used by the
soan thew orgnal condimen ar the end of the lease

Tach |

Company. Fe o ever factory premises, the Company must keep thise propertics ma pood state of repaie 1nd remn the propertie

recoenised in profie or loss

A The tollowing are amounrs

31 March 2022 31 March 2021

Deprecinien expense af epght-ofuse issery 726

rerest expende on lease labilitics Low -
Renr expe 1584

Total 24.10 -

of shorr term leases

“Rent expenac in ¢

of bease hudnlitics are disclosed in noge 42

secteed by the relired underdying wer. The manrity analy

B The lease labilioes

C The Company does not have any Labuliry o malke vanable lease payments tor the nghe o use the undedving assee cecopnmed m e naneials.
D Torl cash outflow tor leases for the year ended 31 Mareh 2022 way 22034 Likh
Nk anieitionally)

(The spave Dy deen lefy 1




AmberPR Technoplast India Private Li

ited (formerly known as Pasio India Privace Limited)
Summary of kignificant acconnting policies and other explanatory information for the year ended 31 March 2022
(Al amounts in INR Lakhs unless otherwise stated)

10 Employee benefit obligations

Particulars 31 March 2022 31 March 2021 01 April 2020
Current Non-current Current Noo-current Current Non-current
Cirnnury 1) H5 21.92] 0,010 (0] (.00 (IR
Compensared absences 147 0,98 1.0 .00 .00 (.00
Total 132 2891 0.00] 0.00 0.00| 0.00
A Disclosure of gratuity
() Amount recognised in the statement of profitand lows is as under:

Description 31 March 2022 31 March 2021 ]
Cllrrent service cost 010 -
Inreeest cost 130 -
Net impact on profit (before tax) 746 -
Acruarnal yae recogmied dunng the yeatr (215 -
Amount recopnised in total comprehiensive income 5.31 -

(i) Change in the present value of obligation:
Description 31 March 2022 31 March 2021 |
Present =
Addinons puesint o busisess acquisinen (refee hore 46) 17.90 -
Curfent service cose

ue of defined benefic obligution as at the beginning of the year

Interest cost

Henefies pad

Nennril g

Present value of defined benefit oblipation uw at the end of the year

(iv)  Reconcilintion of present value of defined benefit oblipation and the fir vilue of askets:

Dencription 31 March 2022 31 March 2021 01 April 2020 1
Prenent vidue of tunded oblganon s ar the end o the vear 2297 - =
L value of plan assers s ar the end of the vear funded st - -
Unfunded/funded net liability recopnized in balance sheet 22,77 - -]

{v)  Breakup ol actuarial (gain)/lows:

Degcription A1 March 2021 01 April 2020 —l
Aetwarial (gang/loss from chanpe o1 demographic assumpnon - -
Nehweal (gan /o feom change o fingnenl RsLMpLon (1.37) -
Nerurnl figun) Zoss trom expenence adjustmenr (178 &
Total acwarial (jrain) /loss (2.15) -

(vi)  Actuarial assumptions
Description A1 Mavch 2022 31 March 2021 01 April 2020

Dhscount vare

Rate o ncrease m compensation levels

Retiroment g

Naotes:

13 The discount rare w based on the prevaling macket vield of Indian Goverament bonds s ar the balance sheet date for the extinued reams ol abhgtions.

2) The estimates of future salaey mereanes considered takes e wecount the milation, scmonty, preosmwnion wad ether relevint facroes
Jow the next vear i TNR 900 Likh,

A The weighted wverape dugation of defined benefit obliginon i 12-20 years

3) The best eximated expe

(viiy Sensitivity analysis for grawity Fabiliey

Description [ SiMarch20i2 | 31 March 2021 01 April 2020 |
Impact of chanpe in discount rate |
Present vidue ot ablipnnon at the end of the year 2277 - -

- Empact due to increase of 19 (1.66) - -

- Imipuct due to decrense of 1%, 1.91 - -
Impact of chanpe in salary increase =
Present value of abhginon at the end of the year " -

= Impact due to merewie of 1'% = &

- Impact due o decrease of 1%

alysis i based on e chinpe anussumpoon while holding all ohee assumptions constant, In pectice, this o unhkely o occur and changes e some of the
fr ahlygiicn e spmficant aciunal assumphions the sume method (present vadue of the defined

[he above senstivity

red, When caleulatng the sensitiey of the defind ber

assumpnons may be cor
benefit obliginon caleulated watly the projecied unit credie methed ar the end of the e
abl

The methods and types of issumpriony

o penoid) has been applied which swas apphied while caleulating the defined benefir

son Libidity recopmsed o the alince sheer

sed an preparng the seosnviey analysis did ot change compured o previous year

} Maturity profile of delined benelit obligation

Description 31 Murch 2022 31 March 2021 01 April 2020
Within next 12 months 1145 = =
Between 15 years T - z

Hevond 5 ve 1492 - =

B Disclosure of compensated abrences
Actuarial assumptions
Description 31 March 2022 31 March 2021 01 April 2020

Dhscount rate

Rate of mnerease m compensarion leyels

Rehrement ;

e S v - =

(v s duas bacwr Joft blawde o




AmberPR Technoplast India Private Limited (formerly known an Pasio India Private Limited)

Summary of significant accounting policies und other explanutory information tor the vear ended 31 March 2022
(Allamounts in INR Lakhs unless otherwise stared)

4l Fuir value disclosures
i) Fair values hicrarchy
Financul wsses and finanend Tabiines mensured at Gie value in the staement of fning
alwercability of apnificant mpuni o the neasieenient, a8 follow,

b pasition are dvaded o three Levels of a e vidue hiesrehy. The theee levels are defined based on the

e

Level It quored paces (unadjusted) in arkets Fot e instoiments,
Level 2: The fue viue of foancial wstrments thar are aor maded g wchve sarder
powsible on ennty spealfic estnmates.

termied using valuanon rechogues which maamise the uie of observable marker data eely s little as

Level 3: If one or mare of the significant inpurs i not based an olservdble mrrket diti, the mstument i meluded in level 3,

i) Fair value of instruments measured at amortived cost

Pare vadue of wwtnuments mensired at amortised cost forwhich Saevalue i diseloned o follows

i Al March 2022 31 March 2021 01 April 2020
Particulars Level ) e

Carrying value Fuir value Carrying value Fair value Carrying value Fair value
Financial asxers
Other financil assets Level 3 212350 212359 :
Total financial assets 212359 212354 - - - -
Financial liabilities

Barowings

3.755.6
e Tbilites Level 3 .5 -
Total financial liabilities WA ] AHOGT = - - -

The management asessed that cash and eash equivatents, other bank balanees, e recevabiv

other current Bnancid assers, eeade payables, short tenn borrowings and ather current finanenl
babulines approsamane ther cartyang, wmounts Lirgely due 1o the sharr-tean matinties oF these isemiments, e fue value of the Grane

strunent could be exchanged i w current tansacnon between willing, pasties
Vitlues:

b wsvers and habilhises woncluded ar the amoune ae which the
wother thun e atorved o hudanon sale, The tollowing methods and wsumphons weee

o o esnmute the fue

1) Loty-term fixed-mte recenvables are eviluted by the Company based on pacanerens such as mrecent aares, ndividunl credinyorthiness of the ¢

omerand other nuardket ask facton.
() The Gur values of e O

puny's hosrowingy, fixed iterenr-beanng, recenables and lease hubilines are deternmmed by apply
retlects e e b eire as at the ond G the reporming pesod. The own non-perfmuince ok asur 30 Miceh 2022 wis o

o ducounted cash Hows (D
e 16 be mmgmticant.

b method, usimg discount rate that

() M the acher oy teem horrowing: Breihnes aviled by the Company e vanable sie felines which i subjeet w chunges mounderying iterest mte mdhees. Further,
faeilines aee subyect o change wath changes in Campany's credieworthinesn. The management belivves that the curient eife of mteresr on th
applicable 1o the Company. Thereture, the management esnmares tat e fur value of these

the eredie wpread on thene
e Jouns are i close approsimution from markee fees
ey valies

o are appioximate o theer respectve

(1 hes spart b Boar g Wland: emsentionalby)




AmberPR Technoplast Inclia Private Limited (formerly known as Pasio India Private Limited)

Summary of significant accounting policiex and ather explanatory informution for the vear ended 31 M

{All amounts in INK Luldw unless otherwvise o

42 Financial risk m

agement

i) Financial instruments by eategory

tated)

ch 2022

Particulars 31 March 2022 31 March 2021 01 April 2021

FVTPL FYOLI Amortised cost FVTPL FVOCI Amortined cost FVTPL FVOCI Amortised cost
Financial assew
Orther fimaneul awers - 2,123.59 - -
Trade recevablen - - 2401.27 - .
Canh and cash equivilenms = - RN - {1 - - (.11
Toral - - 442902 - - 0.10 - - 0.09
Financial liobilities
Borrow - - 6560 - - - - - -
Trade payables - - A - s - - -
Lease Tabilines - - 4302 - = - - -
Other faneinl lihilines - - 41107 - w23 - -
Total 5 - §,225.49 S - 0.23 - -

) Risk Management
The Company’s activines espose o ket osk, hquadity suk and ceedie nsk. The Compays board of diecton s overll responsbility for the extablishment and oversipht of the Compuny's nuk
management tramewnork, This note explins the soueces of mk which the entiny i expoed o and haw the ennry maniges the nsk and the relared impact m the finaneial satements.
Risk [Exposure arising from Measurement Management
Credht nek Cashvand cash cquivilents, trade tecevibles, Agenng anilys Hink deposin, diveahicanon of usser crecht bt and collsreml,
tinancuil wssets messured at wmortsed cos
Laquudiry ok Tierowangs wnd othes luliines Rollng, ciashi flow Availahidiry of conmuired credie lmes wnd hocrowng, fcilines
I
Marker nsk - foreyn Recognmed hnineil asen and habiliaes nue sl ow Torecastng, Farward contract/hedpng, i required
exchunpe denomusated i Indin rupee (INR)
Market nsk - nterest rate [Long-term and short-term bomowings ar vanable |Sensnvaty analysis Neguhanon of reans that reflect the marker factom
res
The Company’s ny eenent wcaened our by i cental rreasary deparment of the Company) wnder palivies approved by the board of directom, The board of director provides pr
overnll ik managg v wellas policies covenng et arcan, such as foreign exchunge nak, interest ree sk, credie sk und imvesmment of excess liguadlity,
Ay Credit risk

Credit nskom the nak that a counterparty Gl to dischune an obbgeon e e o ampany, The oy

receivables w customens, placing dey
- cush and cash equvalents,

- tradle ecevables, and

< depusiee wath banks

a) Credit sk management
The Conmpiny asnessen ine mans

the tollowng,

A Low
1% Medium
il lgh

Assets wides eredit msk —

i, 1.

11

w creehit mik bsed on el credin ainng ks
company, and mcomonires this imtonmaion uio i credie mak contools. Lite
crecit mrmyro ench cliss of il assen based on e nsumptins, wpus i £

iy i esponed o thin nsk for vanous fnancid instuments, for example by g
Armpany's masimuim expostre o credic ask s laited o e carying amount of following, tvpes O finaneil uwsers,

anting Lo

m contmuously momtonng defiul s of costomessud other counrempasties, wentified either mdividudly or by the
il ceedit amng v perdomiced tor ench cliss of Suncial mstoments with different charetenss
et spectic o the clss of el pssers,

The Company avsigs

Credit rating Particulars 31 March 2022 | 31 March 2021 01 April 2020
A Low Other inunenl assiees 2,12259 - -
sl and cash equivalents 30416 010 il
mde receivihles 240127 - -

o anmd cach enitHentts ntd bans. dlepanits

Credit nsk eeliuted 1o cashund cady equividents and bank deposts s manaped by only necepting ughly tated bunks andd divera fving bank

Triude reeiriabi
The ¢
amaunts, The Company wike

Cotdier femancsad aivees sweaviord 4t amvortived qont

Other financil wsets measured ar umornsed costmcludes secunty deposies and ofien Credit s welined o these other
ar the sume ome intemal control systemn i plice ensee the amonts are witlun defined lonty.

amounis contmuously, while

b} Expected credit losnen
Trusde reeeiniaties
(1 The Company rect

wecenvahlen.

smpany elosely moniton the credit-worthuness of the debroe el memal sysiems tar e cond

() Reconalanon of loss allowance provison from begmnmy: o end of reporting peaod:

sen litetime expected credit lossen on teade recevables wsing o siphiied approach and uses histosiead inammation to amye

deposies and necounts i diffeeent buks.

e 1o dedine eredit i of custome s, therehy, limitng e credit msk o pre-calenlared
crease i credit nuk onan ongomng bisas foramiun recevable thar becorie past duc

finncul wwets i managed by momtomg the recoverbility of such

at loss pereentage relevant o each catepory of rade

Reconcilintion of loss allowance

Trade receivabley

Loww allowance on 01 April 2020

A (st Changes in loss allowances due

» b debies

Loss allowance on 31 March 2021

k] (Lew: Cluangzon i Tos allowances due @

bl debits

Lows allowunce on 31 March 2022

By Liquidiry risk




AmberPR Technoplast India Private Limited (formerly known as Pasio India Priviae Limited,
nmary of significant accounting policiex und other explanatory information for the year ended M Muarch 2022
(Allamounts in INK Laklw unless otherwise stated)

Peaddent hquichty mke management implies mumtamng stficent coh and markeable secamies and the vitlibnliey of funding heough an adequate amount of commtred eredi faeilines o me
ablyganons when duc, Due o the nature of the Busness, the Company mamtains exibiliny in funding by mntunng, avalabbing under commireed Fi
of the Company’s liquidity position and cash and cash equivalenti on e hass of expecred cash Dows. The Coim ahen e wccount the hiquidity of e mirket i which e ennty operates. o
addition, the Company's liguidity masugement policy myvolves pregectge cash fows e mygor currencies and considenng the level oFliguid wswers neceswary to meet these, monitoring hbance sheer

Tty vatios st internal and extenal wegilatory requ

ies. Minagement monitors mlling fore

ernente wid mamtaining debt financng plans,

a)  Financing arrangementy

The Company had access 10 the following undiawa borowing fretlities at the cod of the repdtne peaod

Paruculars 31 March 2022 | 31 March 2021 01 April 2020

- Lxpionie wathun one vear feash credit and ohier tacilines) RN AL - -
spanny bevond one vear (bank losns) . - -
RARAL ]

b)  Marurites of financial liabilitiex
The nables below analvie the Company's il Tabilines i celey ant matunty bised on e contse il maninnes fore ull non-devanve financil liubidinies
The amounts divcloned in the able are e contsenul undiseowred el Bows. Babusees due withiin 12 aumths equal theu careyug bidancen o the impact of discounting w aor sigificaat.

31 March 2022 Less than | yvear 1-3 year 3.5 year More than 5§ Totul

yenn
Non-derivative
Boerwings (including, inreces) 1,238,47 1,842.23 166154 T60.29 5,511.53
racke pavable ERUETRIY] - 3,004.30
Leuse lululines 18401 BRI - - 49.50
Oher fiancul lulianes ALL6T e . - 41167
Total 67244 1,87.3.73] 1,661.54 769.29 8.,977.00
31 March 2021 Lews than | year 1-3 year 3-5 year More than 5 Toral

yeari
Non-derivative
Borrowimngs (includumy; interesty - n a i
Tencle payable - 5 - . £
Lewse lbidines - - -
Other finncial labihines .23 - . 023
Total 0.23 - - - 0.23

|

D1 April 2020 Lesw than | year 1-3 year 35 year More than 5 Total

yeard
Non-derivative
Bocrwings (including wtecesr -
Trade payabile E
Lease lubilines - - -

al abilines [ISF) - . U8

[I'n:nl .18 - - - 018

(s spatce has boen ft Baande pnewtionath)




AmberPR Technoplast India Private Limited (formerly known an Pasio India Private Limited)
mmmary of signilicant accounting policies and other explanatory informution for the vear ended 31 Mareh 2022
(Al amounts in INK Lakls unless otherwive ntated)

€) Murket risle
a)  Foreign currency rink
(i} Unbedped foreign currency risk exposure in USD:

The Company's exposute to foreipn cureney aek ar the end of the eepoeting peacd expressed i INR ure

Particulur 31 March 2022 | 31 March 2021 01 April 2020
INR INR INR

Bunancul e E =

Fananenl lubilines 0 .

Net exposure to foreign currency risk (Habilities)

Sensitivity

The sensarivaty of profit oe low and equity 1o changes i the exehange es dtises manly (om o e cuveney dencoinated finanenl nsiuments,

Particulan

31 March 2022 | 31 March 2021

USD sensitivity
INRAUSE- meceeine by <64% (previous vear ;- 3800
INRAISD- decrense by 4640 (previous veie @ 4400

(5.72)
5.72

01 April 2020

]

= Tlokdiray alf wtber rarsabies oomtant

by loterest rute rink
i) Liabilities
The Company’s palicy i 10 mmmmise mrerest mie s ow ik expontren on longem Baanong A3 e 2022, the Cony

[ ot

horoswangys at vanable inrerest mares, The Company’s imvestments in lixed sleposita, all pay fxed inter

Lnterest ke ek expnire
Betow i the overall exposure of the Company to mterest rute nsk:

e exponerd 0 g

i mardeet mterest nutes o bunk

Particulam ) 31 March 2022 | 31 March 2021 01 April 2020
Vanable e borrowng, 2,706,85] - -
lixed aite horowie 49.01 - -
Total borrowings 3,755,806 - -
Seniitirery

Below i the sensanvry of profit o lawand cquiey changes in mrerest e

[Particulars 31 March 2022 | 31 Murch 2021 01 April 2020
Interest wenuitivity®

Interest rres — mcrense by 100 by (rrevious vears 100 bpg* ¥7.07)

Interent ares — increase by 100 b (previous vear 100 by ! (37.07) -

= Hladddyms alf wther tastables wsstunt

i) Assew
The Compuny's fixed depomes are camed at amortised cont und are fixed e depomie They are theretore nomvubpees 10 tecess mie mk
nor the fumre cash tlows will Duenuate hecaese of o change m kel mieret nites

s dlefined m Ind AS 107, mace nether the ciemving wnount
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Summary of significant accounting policies and other explanatory information for the year ended 3 March 2022

(Al amounts in INR Lakhs unless otherwise

ted)

Dy Other risk- Impact of COVID-19
I MLl 20200 Wodd Tlealth Ongunzanon (W

Govemment, the plants und offices of the (i

might connnue o impuct the Company's pecfomunce

The Company has tihen i accoune wl the possible wnpacty of

SOVI-19 mcluding, the possible impices of second way

10} had declired the ombreak of Novel Comnivins Infecnon Disease 2019 (COVID-1Y)
mpany had been under lock-down tor tew months, resuling therero, the operations tor il
gradually resumed it manuBicanag openinons o noml, However, the recent seennd wine of Covid-1

Bamted ro s assessment of hguidity wnd going concern asumpnion, recoverahle values of o fmaenl and nen-finnenl assets, nvestments,

b carned our this assensment bised on ay

alable intemal and exiemal sourees of mlmanon wpto the dare of approval of ihese stands
COVIDAD 1 not marenal o these stndalone fnancil strements and expeens o weover the carrymyr

difffer from fhat exumared as at the date of approval of these standalone fnancial saements esan i the naniie and duration of COVTT-19,

43 Capital management
The Company's caprial management abjecaves e
= torensute the Company’s abiliny 1o ¢
=t provide an adequate tetum o shiteholders
The Company monuen capital on the bass of the CHLERVIY, wTH

Management assesnes the Companys capisil requirements in order 1o m
varous classen of debt. The Company manapees 11

levels of the Company
af the undedving ansers. Tn ord
o sell usners o reduce debt

AHANE 06 AN, concem

e G equiry Less cush and casli equivalens s presented on the tace of by

nrun aneficient overall Gnancing strcaire while aviding excess
s capital stoucrure and makes sdiustments wirm the lighr of chir

i prepition of these

s pandermic, Complying with the diecaves of

year have been impacted. Pont lockdown, the Canmp

e sheer.

le

1N ECOn

1y has

Ot veslted in eampesttion of partial lockdowns/sestacnons in vanous stites, which

sdalone finaneind satements, ncluding, hur nor

b, mnpact on wevenuen wd cont ete. The Company
lone financil seatemenns ind believes that e impacr of
amonnt of it wssets. The impaet of COVID-19 on these stndalone financid

dterment muy

rapre. Pinw ikes into account the subardinae

ic condinons and the nsk churetenstics

P to maintain o adjust the capatal stncture, the Company may adust the amount of dwidends pad 1o shareholdees, e capital 1o shareholdens, e new shares,

(a) Debtequity miin
Particulars 21 March 2022 | 31 March 2021 01 April 2020
Totl horrowmgs 4,765,600 B .
Lol cqinty 240007 (L1 (10
Debt to equity ratio Lo - =

44 Segment information

The Comp

products and i prmanty apeatting m Indi and henee, co
(previous year: & N

i priminy budiness segment wretlected hised an prncipal business wetwanes carned on by e Company, M
Rlikers (CODNY and evalwares the Company's performance and allocares resource b,
separate repornible busness segments s per Inid AS 108 Operating Sepment.. The (
dered an single peay

el o anal
Py opesties i one reporable buginess sep
aphica septment: Majoaty of the ey

CTher spane bas been Bt blanie tuteaionadlyy

e s denved from mwo

niy, Director have heen wennficd ws the
ol the vanous pertoonance mdieatan of the Company as
e, mannficrunng of components (or cansumer dusable
wtermdl customers amountng fo INR 261948 Lkl

et Operneng Decsion
Mere

s, there are no

i single ung




dont
wated)

Mo AN
These e the Connpany’s tine ta

Firsr timme adl

vl Dl oS
ihe

s e i s

Tl serenntumg poliwes set ot w Note 3 e heery api e e wikion
e Bl AS Balince diset at 00 Apul 2000 (1w Connp

Dby il

wl sbatenesita b il

oten

oot fur reapierty, plant and vajuipment and i
S 100 e et
61 Pk e
bl axsets at then T

bl assets
it thie i v tonall ot s

il

i et it e

wlatury onceptione

vt Dk A8 st e clate o tasisatat e Lond AS slaall Do v ewannanlin bt e e B i e

W o

Anentiiy's e

wlartive evide

sl A

sttt ke

e LAY

iriate s i at L Apial 2020 e o i witly sy il Poveas GAAP 1T o

e

o e Wt Wil e

Classificarion and nieas e of financlal wasets wod habilines

il e cowuling Tl AS U e vt b nwiin il

Leneasiavennend e il st will be s conaleo

g

acivtal vl o ehaarteie only

ot ek dhat wsser e easoie

et sk s o

T o Dy TN e

Oyttt

Jen 1 st e veats Tl Folloning dalien sepeseo

il AN b

el Py

il s Lo

il e e o o el

iwdedd 31 M

st el sl Do on ek Gt i i

202 winl i e piequaration o w

A

s s e sl T
vt by Ll AS 3K

toe il v sl s pe the Pievacars GAAL il e that as it

bk Avarta

o all ol e

e Conany s et

CEAND it mchastiendn b ety dilfsssicn g et policies), ualess i 1

it il v esperted ol vocconlanee vatl Tod AS ai

o ot aal G aisuitiein

e it il b

bl i s stnweens thie sise i el lerhive jeiew

e Comt sy T evenguisest o Liss aloobimice af do st

il Lk Bhevions GAM? s Ll AS,

Notes A Muarch 2021 UL ApHI 20210
[ Tanr
Vatal aquity as per Tl AN [T [
Rewomitiatinn of il st fur ihve vear ended 31 March 2021
Natow ST March 20121
TrTit alter fas an por Previns GAAF [
Adjustnenta -
ot year endind 31 March 2021 (.04}
wome
e td od et e i bl ate s fet ol L)
wtal conngiclicnaive o for he vear ended W March 2021 [T)
Tt of b AS adaption on e Siatensent of canh o for the year ended 3 March 2021
Tl it Dnumin pevatin G o Tl AS Buas it smaade s onniessal wnipace co e stal bl il
Heconeillation of the assets and Uabilitles presentedd i the Badanee shees propard as per 1 GAAT il ws e Ll AN b us 6
N Trevions GAAT s ut Peovionn GAAR wr at Tl AR an it
cmciiptio N djustmenis® stmenin®
Dbiuripiisn ek M March 2021 i i 31 Marels 2021 01 Apel 2020 Adpumaiits Ut Agyril 2020
ANRETS
Carment as
is raniv et 114 [t (N0 [T}
Tutal current nusets L - LA i - A1
Tatal ansats AL . [0 [ - 1,10
v It e L
[y iy (1) )
Tatal equity [IE) LA} [T (110
LIAMLITIS
Curront latulities
Ol fusatienal habibiies [ 13 14 s
Tuatal viere [IET) [IEE) Iy [T
jal [ [T . (D
al ety aned lablliees [0 - (TN} [N - 111
e puevnis GANT® st D breat e asseliend 1o ol 1o b AS st ation wquitenseits b the e of
Hecomelliation of ihe e u exprensen presented in the Stateiment of Profitand Tass jeopared as per Inudian GAAR aiil ws jier T AS s st 31 Maech 2021 in as follows:
: o 5 Ind A%
Deawription Notes Previvin GAAL Addjastmenty 31 Maeh 2021
i
Cnlier e
Tatal 8 - - :
Lapenses
0 i
[ 5 ()
10.04) AT
() 4]
e
il it b o isattiend s puistit un fuss
o eyl enetin ublyginoin
st s e
Othee oumpreliensive inoume o for the year - =
Tatal comyprelisnaive incotne fur the year [T z (0.04)

* Tl v GAAT tggores bare heoay seelsatied e emiitn o Dl A piesestatas i (ol piss s

(L by ek ovtoinalie bft id )
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Summary of significant accounting policies and other explunatory information for the yeur ended 31 March 2022
(Allamounty in INR Lakhs unless otherwise stated)

40

Business combinations

() Acquisition of Pee Aar Technologies Private Limited

2

ion

Summary of acquis:

The Company hus scquired the business of Pee Aur Technologies Privare Li

e an on OF Apnl 2021 for purchuse consderation of TNI 196500 Lukh as o BOINE CONCErn on
i sduamp sade basis,

Details o the pucchuse considesation, the net wsets aequired and goodwall are as follows,

Particulary Amount in lakhs
Cash pasd* 1,965.00
Purchase consideration (A) 1,965.00

The assets and liabilities recopmised as a result of the acquisition are as follows:

Traperty, plant and equipment 2,553.82
Computer software

Capatal work-in-progeens

Intangable assers - Technical Knowhow

Inrangble swets - Customer eelationship

Defeered rax asset 561
Tnvestments 200.62
Inventanes 958.07
Trade eeceivables 148085
Cash and cash equividents 30,04
Louns {Luerent) 152
Oher hnancial assers HALLAS
Other current waers Sl
Barrowmg (2.520.37)
Shott feem provisions (22.28)
Treade payables (1,855.65)
Othere cuccent lubilitic {48.70)
Net assets identifiable acquired (B) 2,214.08
Capital Reserve (Bargain Purchase directly recognised in equity) (A=) (249.08)

“Repn

LS aminirif putd thenanly ik

Consideration transferred
The aequisition of INIUI265.00 Likh was sereled in cash, There were no lepal costs incurred upan acyisition by the Company

Measurement of fair value of identifiable net assets
The valuanon madel for fie vilution of propeety, plot and equipment comsiders quoted macker prices Gor simila items when avilible, and dupreciared ceplicement cost

when appropruite. Deprecuted veplacement cost reflects adjusements for physical detenoration s well g functionil wnd ceonomie ohsolescence

the discounred
spected to be avorded i result of the parents oc rademarks being, owned. The multepenod excess earnings method considees the

Intungible wssets are Gur valued baged on the celiel-fram-voyaley method and multi-period excess carmngs methods, The relief from-royalty method congide

estimared coviley pivments that ace

present vilue of net cash ow

ed to be p

P soerated by the cantomer celanonslips, by exeluding any cish Bows telired o contebutory assers
st method of the ¢
the market approach which uses the actual or expecred selling prices of Gnmhed goods s the Bise imaune

value of the teade and athere eecevables acquiced an part of the business combinanon amounted o INR 233092 Likh, with aproms contenctual amount of TNR 2331,02
lakh, Aw o the gequisition dare, the Company's best estmate of the contectual cash Aow nor expected 1o be colleetd amounted o Nil

Raw muterials are faie valued using the replicement approsch. Finshed poods and work-in-progeess are valued using the comparative siles method of

Revenue and profit contribution

A the uecuisinons had oceurred on 01 Aprl 2021, the Company ik not requited to present pro-tomma cevenue and peofie for the yeir ended 31 March 201

(Fhix hus been sntentronally feft bk}




AmberPR Technoplast India Private Limited (formerly known s Pasio India Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

(All amounts in INR Lakhs unless otherwise stated)

47 Revenue from Contracts with Costomers
Indian Accounting Standard 115 Revenue from Contracts with Customers ("Ind AS 115", establishes a framework for detesmining whether, how much and when tevenue i recopmised and requires
disclosures about the nature, imount, nming and uncertaint of revenues and cash Hows ansmg from customer contrets, Under lnd AS |
(1) Identitying the conteact with a customer
(13} Idenufymyg the performance obligtions

revenue

s recopnised througl

step approach:

() Determimng the transaction price
(iv) Alloeating the transaction price to the performance ablymtions
(v) Recopmising revenue when/as performance obligation(s) are satsficd,

(a) Disaggregation of revenue
The Company has performed a disaperep;

ated analysis of revenues considering the nature, amount, ammg and uncevtainty of vevenues. This includes disclosure of revenues by peography and timung, of

r&'(ngﬂiriml.

31 March 2022 31 Muarch 2021

Revenue from operations Sale of products Sale of services Other operating Total Sale of products [ Other operating Total
revenue revenue

Revenue by geography
Domestc B,679.04 0.1 8,705.21 - -
lLixport - , - .
Total 8,679.94 24.81 0.46 §,705.21 - - -
Revenue by time
Revenue recopnised at pomt in ume 8.705.21 -
Revenue recopmmsed over ime 3
‘Total 8,705.21 -

(b) Revenue recognised in relation to contract liabilities
Ind AS 115 also requires disclosure of ‘revenue recogm

sl the
Uy satisfied) in previous perods, Same has been disclosed s belows:

reporting period that was included in the contract hability balanee ar the begnning ol the period” and ‘revenue recopmised in the reporting

petiod from performance obligations sansfied (or part

Description Year ended Year ended
31 March 2022 31 March 2021

Revenue recognised m the reporting perod thar was included m the eontract liabahiry balance at the begmning of the period -

Revenue recognised in the reportmg period from performance abliganons satstied (or partally satished) m previous penods - .

Total - -

(c) Assets and liabilities related to contracts with customers

Description As at 31 March 2022 As at 31 March 2021 As at 01 April 2020

Non-current Current Non-current Current Non-current Current

Contract Assets

Advance from customers 3 « - . 3

(d) Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price
Description Year ended Year ended
31 March 2022 31 March 2021
Contrct price 382778 =
Lesw Discount, rebartes, credits ete, . (122,57) -
Revenue from operations as per Statement of Profic and Loss 8,705.21 -

(Thie haa heen intenteonally fejt biank:)
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Summany of significant accounting policies and other explanatory information for the year ended 31 March 2022
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48 Corporate social responsibility expenses

Inaceordance with Section 135 of the Companies Aet, 2013 read with Companies (Corporate Social Responsbility Poliey) Rules, 2014 as amended from time (o time, every company having ner worth of 2 5010

crare or more, or wirnover of T LO00 erore or more, or net profit of T 5 crore or more durmg the inmediately preceding financial vear shall cons

itute a Comporate Social Responsibility Committee of the Board

consisting of three or more direetors, out of which at least one direetor shall be an ndependent director, The Board of every company referred to in sub-section (1) of Section 135 of the Companies \et 2013,

shall ensure that the company spends, m ey

atoresaid section are not applicable to the Company for the fimancial year 2021-22,

49 Additional regulatory information

(1) The trle deeds of immovable properties (other than immaovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements ave held in the name of the Company

(a) |
crstwhile entity,

cept the following:

obuse - Land and Buildmgy which s acquired from the Pee Aar Automotive Technologes Private Limited an slump sale basis amounting to INR 418,19 Lakhe. The lease deed i in the name of

(i) There are no proceedimgs imtiated or pending agamsr the Company {or holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(i) "The Company has not been declared a wilful defanlter by any bank or fmancal mantunon or government o any government auchority.

(i) The Company does not have any trnsactions with the companies steuck off under
(V) The Company does not lave any charges or sacisfaction which are yet to be reg

mpianies Act, 2013 or Companies Aet, 1956

1w

T wath the Re, statutory period.
(87) of seenon 2 of the Aet vead wath the Compames (Restricton on number of Layers) Rules, 2017,

strar of Companies beyond (l

has complied with the number of layers preserbed under claus

(1) The Compan
{(vu) The Comp
(vin) The Company has not advanced or loaned or mvested funds o any other person(s) or entity(ies), including tore
tsoever by or on behalf of the Company (Ulimate Beneficiaries) or

has not entered into any seheme of arsngement which has an ACCOUENE HIPACE N cureent or previous fnaneial v

nedianes) with the understanding that the Intermediary shall;

nentties (Inte

(a) dircetly or mehveetly lend or invest m ather persons or entities identified in iy manner wl

{h) provide
(1) The Company has not reeewved any fumd fron any person(s) or enty(ies
shall:

puarantee, seeurity or the like to or on behalf of the Ulnmate Beneliciries
Linchudmpr foreipn entines (Fundmg Parey) widh the undersanding (whether recorded n writing; or otherwise) thar the Company

(i) dhirectly or mdirecty lend or invest i other persons or entines wentified inany manner whatsoever by or on bel ing; Paety {Ultiaee Beneficiaries) or
{b) provide any guarantee, seeurity or the like on behalf of the ultimate beneficiarics

() Money rmased by sway of term loans were applied for the purposes for which these were obamed.

(1)

CUTTENE OF PrEVIOUS Vear.

e Company has not surrendered or disclosed any tansactions, previously tnrecorded as ncome in the books of account, i the tax assessments under the Income Tax Act, 1961 a8 income durmyr the

(xi1) The Company has not teaded or invested in crypto eurrency or vistual cucrency during: the current or previous year.

(1) “The Company does not have any advances in the mature of loans durmg the vear.

(This has been intentionally beft blank )

e Bnancial year, at least two per cent of the averpe net profits of the company made durng; the three mmediately preceding fnancial years. The provision of
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50  Events after the reporting period

! 1l the <ut ened, and novevenrs hive owcurred From the alinee <heer e

s events theoreh 12 M 2007 which e the date on which these standilone financol <tatements

feoaibk 1 - e :
rave already been considered s these financal stataiments

through that date cxeept for mattees th

I'he Code on Social Secunmy, 2020 which would impaer the contnbunions by the Company towards Provident Fund and Granary has ecewed presidennal assenr on 28 Seprember 2020 The eftecnve dare from which

5l
the chi are appheable 12 ver 1o be nontied and rhe final mules are ver to be framed . The Company waill carny out an evaluanon of the impact and record the <ume n the fimaned sratements i the penod i whach the
Code hecomes ettecnve and the relared rales are pubhshed

52 The figures for the corresponding previous vear have been regrouped/ reclissitied, wherever considered necessary, to make them comparable
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