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BLOWING THE TRUMPET

Trump signs tariff order on steel

The move may keep trading partners from unleashingimmedia

ANDREW MAYEDA
9 March

ith the stroke of a pen,

g N ; President Donald Trump has

set off a race among nations

and companies to win relief from his
steel and aluminium tariffs.

Asexpected, Trump slapped a 25 per
cent tariff on steel imports and 10 per
cent on aluminum on Thursday. But he
showed more leniency than initially
thought. The US excluded Mexico and
Canada, a concession that will remain
in place aslong asthey reach agreement
on a new North American Free Trade
Agreement that meets US satisfaction.

More broadly, Trump threw the door
open to further exclusions for countries
and niche products, raising questions
about whether the tariffs will have the
intended effect of shoring up the domes-
tic steel and aluminium industry to pro-
tect US national security.

While this may keep trading partners
from unleashing immediate retaliation,
it could all backfire by antagonising
American allies. Countries refused spe-
cial treatment could still hit back against
the US with trade barriers of their own
down the road.

The president has invited “any coun-
try with which we have a security rela-
tionship” to discuss “alternative ways”
to address the security risks of steel and
aluminium imports, a process that could
lead to other countries being excluded,
according to official proclamations
Trump signed at the White House.
Trump said his top trade negotiator,
Robert Lighthizer, will be in charge of
working out deals with other countries
on possible exemptions. Trump has also
given Commerce Secretary Wilbur Ross
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President Donald Trump holds up a proclamation on aluminium in the White

House on Thursday

the power to provide relief to specific
steel and aluminum products that aren’t
produced in the US “in a sufficient and
reasonably available amount or of a sat-
isfactory quality.”

“We have to protect and build our
steel and aluminium industries, while
at the same time showing great flexibili-
ty and cooperation toward those who are
really friends of ours, both on a trade
basis and a military basis,” Trump said
Thursday at a the signing ceremony
attended by a group of steel and alu-
minum workers.

Government and companies are
already lining up for a break. European
Union trade chief Cecilia Malmstrom
noted Europe’s close alliance with the
US and argued “the EU should be

AP/PTI

excluded from these measures.”
Brazil highlighted that most of its
exports are semi-finished products
that are used as inputs by the North
American steel industry.

The US beer industry has asked
Trump not to impose the tariffs on alu-
minum used in beer cans.

“These tariffs will stimulate two
things that Trump says he loathes:
regulations and lobbying,” said
Bloomberg Intelligence trade-policy
analyst Caitlin Webber. “Exclusions
will add reams to the tariff code that
US businesses will struggle to navi-
gate. And there will be a long line of
companies and countries arguing
their imports should be given special
treatment. ”

te retaliation

Angela Merkel reacts

German Chancellor Angela Merkel said
on Friday the best solution to defuse a
trade dispute between the USand the EU
over President Donald Trump's
imposition of tariffs on steel would be to
exemptthe blocfrom the duties. "We
trust the European Commission, whichis
responsible fortrade policy, and it has
presented measures that we could
implement," Merkel said. REUTERS

Reciprocal tax

Donald Trump said American companies
had not been treated fairly by other
countries. Referring to a tweet by Tesla
chiefElan Musk, Trump said China charges
25 per centduty on American cars
whereasitisjust2.5 per centonimport of
Chinese carsintothe US. Trump said the
"reciprocal tax" programme would
ensure "fairtrade deals" for the US.
Trump mentioned China several times as
hesigned two proclamations to impose
import duties on steel and aluminium. PTI

China steel affected

Chinese steel futures slumped to their
weakestsince November on Friday after
steeland metals associationsin China
called on Beijingtoretaliate againstthe US
forslapping hefty tariffs on steeland
aluminium imports. Steelmaking
ingredients — iron ore and coke — were
alsosold off, each dropping about 5 per
cent. The most-active rebaronthe
Shanghai Futures Exchange fell as much as
4.9 per centto 3,663 yuan ($578) atonne,
its weakest since November20.  REUTERS

WORLD 5

Trump-Kim talks ‘some

REUTERS
Djibouti, 9 March

It will take some weeks for the arrangement of
talks between US President Donald Trump and
North Korean leader Kim Jong Un, US
Secretary of State Rex Tillerson said on Friday.

Trump said on Thursday he was prepared
to meet Kim in what would be the first face-
to-face encounter between any leaders of the
two countries. It potentially marks a major
breakthrough in easing tensions over
Pyongyang’s nuclear weapons programme.
“President Trump has said for some time that
he was open to talks and he would willingly
meet with Kim when conditions were right,”
Tillerson said. “And I think in the president’s
judgment that time has arrived now.”

The decision was made by the president
himself, Tillerson said during a visit to
Djibouti.

“Now it’s a question of agreeing on the
timing of the first meeting between the two of
them, and that will take some weeks before
we get all that worked out.”

Trump has derided Kim as a “maniac”,
referred to him as “little rocket man”, and
threatened in a speech to the United Nations
last year to “totally destroy” North Korea if it
attacked the US or one of its allies. Kim
responded by calling the US president a
“mentally deranged US dotard”.

Trump’s aides have been wary of North
Korea’s diplomatic overtures because of its
history of reneging on international com-
mitments and the failure of efforts on disar-
mament by previous US administrations.

Some US officials and experts worry North
Korea could buy time to build up and refine
its nuclear arsenal if it drags out talks with
Washington. Tillerson said the US was sur-
prised at how “forward-leaning” Kim was in
his conversations with a visiting South
Korean delegation.

He said it was the strongest indication to
date of Kim’s “not just willingness but really
his desire for talks”.

weeks’ away: Tillerson

it

South Korean National Security Advisor Chung
Eui-Yong (right) briefs reporters after meeting
with Donald Trump PTI

Kim has committed to denuclearisation
and to suspending nuclear and missile tests,
South Korea’s National Security Office head
Chung Eui-yong said on Thursday after brief-
ing Trump on a meeting South Korean offi-
cials held with Kim earlier this week.

China’s foreign minister, Wang Yi, called
on the US and North Korea to hold talks as
soon as possible. Russia believes that a pos-
sible meeting between Trump and Kim “is a
step in the right direction”, Foreign Minister
Sergei Lavrov told reporters while on a visit to
Ethiopia.

Twitter appoints Parag Agrawal as CTO

PRESS TRUST OF INDIA
New Delhi, 9 March

Microblogging platform Twitter has appointed
Parag Agrawal as its chief technology officer,
according to an update on the company's website.

Agrawal, an alumnus of IIT-Bombay and a PhD in
Computer Science from Stanford University, suc-
ceeds Adam Messinger. Messinger had left the

organisation in late 2016.

As the CTO, Agrawal is “leading technical strat-
egy for the company and overseeing machine learn-

ing and AI across our product and infrastructure
teams”, as per information available on Twitter’s

website.
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Record Date for Dividend

Agrawal had joined Twitter in 2011 as an Ads
Engineer and has since then led efforts on scaling Ads
systems, as well as creating and deploying a platform
for online machine learning.

Prior to joining Twitter, he did research in
large-scale data management with collaborators at
Microsoft Research, Yahoo! Research, and AT&T
Labs. Agrawal had taken over the role of CTO in
October last year, following an announcement

made internally at that time.
A Twitter spokesperson said Agrawal is focussed

on scaling a cohesive machine learning and Al

added.
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approach across the company’s consumer and rev-
enue product and infrastructure teams.

“Parag has played an integral role in our techni-
cal strategy throughout his tenure at Twitter, includ-
ing spearheading our efforts to make the Home :
timeline more relevant using machine learningand
incorporating a more rigorous approach to data
analysis in product development,” the spokesperson

Netflix to produce show with Obamas

AGENCIES
New York, 9 March

Former US president Barack Obama and his wife,
Michelle, are in negotiations with streaming giant
Netflix to produce an original series.

According to The New York Times, the show
would provide the couple with a platform to tell
“inspirational stories” to the millions of sub-
scribers of Netflix. While the precise content of
the programming hasn’t been decided, it would
give the Obamas a platform to promote issues
they championed in Washington, including

,Kémber
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health care and nutrition, the Times said, citing
unidentified people familiar with the discus-
sions. Terms of the proposed deal weren’t avail-
able, the newspaper said.

A production accord with the Obamas —
Barack, 56, and Michelle, 54 — would be anoth-
er high-profile coup for Netflix, which has struck
agreements with mega-producers Shonda
Rhimes and Ryan Murphy in recent months. A
possible idea for the new show would feature
Obama moderating conversations on topics that
dominated his presidency such as health care,
immigration and climate change.
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AMBER ENTERPRISES INDIA LIMITED

(Formerly known as Amber Enterprises (India) Private Limited)

Registered Office: C-1, Phase - II, Focal Point, Rajpura Town — 140 401, Punjab
Corporate Office: Universal Trade Tower, 1* Floor, Sector -49, Sohna Road, Gurgaon — 122 018, Haryana
E-mail: info@ambergroupindia.com; Website: www.ambergroupindia.com
Tel: +91 124 3923000; Fax: +91 124 3923016, 17; CIN: U28910PB1990PLC010265
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90 ¥ 4 ¥ T T I = F Fe Extract of un-audited financial results for the quarter and nine months ended on 31 December 2017

T ﬁ q;ﬁ' :ﬁa‘ % | mﬁ; ‘Qm LG % (% in lakh except for per share data)
fF Rz R 3R fRmee ot © Sl. | Particulars Quarter ended | Nine months ended
1 el Fw AR &l o= | HRIER] No. 31 December 2017 | 31 December 2017
{LE _clﬁ 3 :Q\Rc_\ _§:3:IT el l 3ﬁ-{ 1. Total Income from operations 33,839.67 1,25,797.19
ST TefeqaTen o :

% ﬁ:ﬁ 3:[ @EW Eg Hidél 2. Net profit for the period (before tax and exceptional items) 45.49 3,897.77
Zl? .SM{ HSIed Hebell =& | FF<AT : 3. Net profit for the period before tax (after exceptional items) 45.49 3,897.77
e e fEd & Swerd e

\ TH[ Ef f |: ﬁ F : F 4. Net profit for the period after tax (after exceptional items) 10.64 2,815.14

. T, ® 5. Total comprehensive income for the period [comprising profit for the period
fraerert =1 foru §ﬁ geR BT S ¥4 (after tax) and other comprehensive income (after tax)] 7.83 2,806.70
Ealc:enil HaAT TaA @ T | 6. | Equity share capital (face value ¥10/- each) 2,591.69 2,591.69
3fyas TR W oft df~s &1 gfawa 7. | Earnings per share (of ¥ 10/- each)
Y : (for continuing and discontinued operations) —

de @l g | qHY
¥ R F U ISl Fl AR Basic earnings per share (in %) 0.04 10.86
srffe=raan é-@%.] &1 o -{39[ % 5 Diluted earnings per share (in ) 0.04 10.86

IRt S S 7ETME 1 ot fea
St @1 7, T vRdE s @6
yfawa frsd o8 78H H 100 STHR :
3i® 9g g1 € | 9fahd 9gq | 9g |
uRged # fraferd =&l e =iy
& Y o1 SATIR =1 918 &1 7, frgeh
Taad I8 g3 foh 399 =e] @ o
BT Fg | ek Sferrdt soie 9 WA
TohTel T8 €, YR gashihl # off 7

fiRmee M 2 |

e W ¥ T e %
HdTfereh, WIS 01 STSIR Feremehi i
g I Hish1 TET S W@ € | e

3R TS T o=l g3 € |

faceft frarement 3 Feist ad 2017 # |
23 3 SR hil GUSH ohi, Wifehd I8
U 39 It Yy T eI TR H
6 TG HUS T I TR 6l SUN |
TS T YR T 9! 1 SSMT
BT | Weh sk o ST T 3 el ST
.,

e Hfvhat BT |

Notes to above extract:

2017 are therefore Ind As complaint.

under relevant SEBI Regulations.

requirements.

Place: Gurugram
Date: 9 March 2018

a) The above is an extract of the detailed format of quarterly and nine months ended 31 December 2017 un-audited financial results filed
with the stock exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended
time to time). The full format of the quarterly and nine months ended 31 December 2017 un-audited financial results is available on the
Company's website (www.ambergroupindia.com) and on the website of the stock exchanges where the Company's equity shares are
listed viz. BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com).

b) The Company has adopted Indian Accounting Standards (Ind As) from 1 April 2017 being covered under phase Il of Ind As
implementation roadmap issued by Ministry of Corporate Affairs and the figures for the quarter and nine months ended 31 December

c) On2December 2017, 10 nos. compulsory convertible debentures (the “CCD's”) with face value of Rs. 50,000,000 each were converted
into equity shares of the Company prior to filing of the red herring prospectus with the Registrar of Companies as per SEBI regulations.
The Company has paid interest on such conversion as if conversion took place on the second anniversary of allotment of CCDs, as
agreed vide letter dated 26 September 2017 entered with Ascent Investment Holdings Pte Limited. This has resulted in additional finance
cost amounting to Rs. 481.08 lakh due to early conversion of CCDs. Further, during the quarter and nine months ended 31 December
2017, the Company has charged off unamortized borrowing cost of Rs. Nil and Rs. 219.60 lakh respectively in the statement of profit and
loss due to replacement of loans carrying higher interest with loans carrying comparatively lower interest.

d) The equity shares of the Company got listed on 30 January 2018 on BSE Limited and National Stock Exchange of India Limited.
Accordingly, the Company, for the first time, has presented its results for the quarter ended 31 December 2017, year to date results for the
period from 1 April 2017 to 31 December 2017 and 1 April 2016 to 31 December 2016. For the aforesaid reason, the Company has not
disclosed its financial information for the corresponding previous year's quarter ended 31 December 2016 as required to be published

e) Figures of the previous periods have been regrouped/ rearranged/ reclassified, wherever necessary to comply with financial reporting

For Amber Enterprises India Limited
Sd/-

(Jasbir Singh)

Chairman & CEO
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Extract of un-audited financial results for the quarter and nine months ended on 31 December 2017
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Comparison in growth for nine months ended 31 December 2017 vis 31 Decembaer 2018.
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Date 8 March 2018

| Sl Particulars Cuarter ended Nine months ended
Mo 31 December 2017 31 December 2017
Un-audited | Un-audited
Totad Income from operations 33.839.67 | 1.25.19T7.19
| ! ;
2 Net profit for the period (bafong tax and excaptional [Ieme) 4548 | 1.88T.TT
3 MNel prolil for the penod befors tax (after exi JF;J..n:uraI l1er'rr5| 4549 | 3 BAT.TT
| & Nat profit for the penod .1."14]r tax (after excophona items) 10.64 | Z2.815.14
5 Totsl comprehensive Incoms for the panod [compraing profit for the period
after tax) and other comprehensive income (aftor tax]] 7.83 Z2.806.T0
& qu.r' t‘!‘-&rt- capital l.'aul:* alua T1 "1 eq:r'h.- 2.501 69 | 2591 60
= e - s i — H
Eamings per share ( '-‘fh] eachn |
o coerviir Mg aht decontinusd oparations) - |
DS SAMINGSs por Shane (in ?:l 0.04 | 10.96
+
Diuf_-‘naﬁr'-g,sa- sharm (in T7) 0.04 10.86
Notes to above extract
a) Tha above & an axtrac! of the detalsd format of guanady and nine months endad 31 Decambar 2017 un-audited financlal results filag

with tha stock axchanges under Reguiation 33 of the SEBI (Listing and Other Disclosure Raguiremants) Regulations. 2015 (as amandad
fimea to tima). Thoe full format of the guarerly and nine months ended 31 December 2017 un-audited Tnancial results is available on he
Compamny's websis (www ambergroupindia_com) and on the websita of the slock exchanges wheare the Company’s eguity shares are
lisied viz BSE Limited (www besindia com) and tha Nationa! Stock Exchanga of india Limiled (wew nssindla com)

Thae Company has adopled Indian Accounting Standards (Ind As) from 1 Apnl 2017 being covered under phasa |l of Ind As
implementsion roadmap issuad by Minisiry of Corporate Affairs and the figures for the quarter and nina months ended 31 Dacember
2017 are tharatore Ingd As comiplaint

On 2 Decamber 2017, 10 nos. compuisory convertible debentures (the "CCD's") with face value of Rs. 50,000,000 sach wese converted
into equity shares of the Company prior 1o filing of the red hamng prospectus with the Registrar of Companies as per SEBI regulations
The Company has pald interest on such conversion as If conversion look place on the second anniversary ol aliotmenl of CCDs, as
agread vide letier dated 26 September 201 T erersd with Asoont Investment Holdings Pis Limited. This has resulbed in sdditionsl Snance
cos! amounting 10 He. 481.08 lakh due 1o early conversion of CCOs. Furthar, dunng the quanar and ning months ended 31 Decamiboer
2017, the Compary has charged off unamoriized bormowing cosi of Rs. Nil and Ra. 219,60 lakh respectively m the statement of profil and
kma due 1o replscsment of loans carmying higher inleres! wilth loana carrying comparativaly [ower intereal

The equity shares of the Company gol listed on 30 January 2018 on BSE Limited and MNallonal Stock Exchange of India Limited
Accordingly, the Company, for tha Girst ime, has presanisd its resulls for the guares snded 31 Decombar 2017, year 10 date resulls for tha
panod from 1 Apnl 2017 1 31 Decembar 20T and 1 Aprl 2016 10 31 December 20168, For the aforesaid reason, the Company has not
discioted its financal information for the comasponding previous yoar's quare’ ended 31 December 2018 as requined 1o be published
undcies redevant SEBI Regulabons

Figures of he previous panods have baen regroupad/ marmanged’ eclassfled, wharmver nacesanry 1o comply with financlal reporting
e BTN

For Ambaer Entarprises india Limited
=T I

(Janbir Singh)

Chairman & CEQ
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